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V obecné roviné je mozné s navrhy Evropské komise souhlasit (az na vyjimky uvedené
nize), nicmén¢ na nékteré otazky neni mozné odpoveédét napt. bez znalosti celkovych vysledk
QIS5 (nejen za CR, ale za celou Evropskou unii) nebo bez znalosti dopadu moznych zmén — viz
otazka €. 21 na korelacni parametry pouZzivané ve standardnim vzorci. Toto je velmi technicka
zélezitost, na kterou nejde odpovédét pouze z hlediska, zda navrzené parametry splituji cile EK
(zavést mezinarodné uznavany standard dohledu nad pojistovnami nebo maximalni harmonizace
pravidel). Jakdkoli zména jednoho z parametrii miize mit zdsadni dopad na vysledny kapitalovy
pozadavek celého pojistného sektoru, nebo konkrétnich pojistoven.

Déle se domnivame, ze zvoleny termin konzultace je zcela nevhodny — at’ uz Evropska
komise dostane jakoukoli odezvu, prostor pro jeji promitnuti do provadéciho ptfedpisu bude
minimalni. Pokud by EK obdrzela vylozené negativni vazbu a zarovein zcela nové navrhy regulace,
nebude mit dostatek Casu tyto navrhy dostatecné¢ fundované projednat jak s EIOPou, tak se
Clenskymi staty ani s ostatnimi subjekty. Ma-li regulace Solventnost II byt u¢innd od prvniho dne
(tedy od 1. ledna 2013), je bezpodminecné nutné mit vSechny provadéci predpisy oficialné platné
alespon rok pfedem, aby byl dan prostor jak ¢lenskym statiim, tak evropskym pojisStovnam pro
ptipravu a implementaci téchto pravidel. Casovy harmonogram tak jiz nedovoluje piili§ velké
zmény v textu provadéciho predpisu, ktery uz je vice nez rok projednavan v piislusné pracovni
skupiné EK. Nacasovani konzultace tak vnimame jako velmi nestastné.

V nékterych konkrétnich oblastech zminované konzultace pak — v souladu s diive poskytnutymi
stanovisky — zaujima negativni stanoviska k ndvrhu Evropské komise. To se tyka:

- Zahrnuti prémie za nelikviditu do bezrizikové vynosové kiivky (domnivame se, Ze zahrnuti
je neopodstatnéné) — viz okruh 1 (otazka 1)

- Uznéani diverzifikace v rizikové piirazce technickych rezerv (domnivame, ze neni zalozeno
na realistickém piedpokladu a miize vést k podhodnoceni technickych rezerv) — viz okruh
2B (otazka ¢. 3)

- Snizeni vykazovacich povinnosti pojistoven (EK na pfedchozich jednanich pracovni
skupiny naznacila takové sniZzeni vykazovacich povinnosti, které¢ by vedly az k ohrozeni
vykonu dohledu kvuli nedostatku informaci — je nutné k tomu dat odmitavé stanovisko i
v konzultaci) — viz okruh 5 (otazky €. 9-12)

- Kalibrace nékterych vypoctld kapitalovych pozadavki, piipadné pouziti korelacnich
koeficientd (k témto otazkam se lze vyjadfit pouze na zaklad¢ znalosti dopadi ptipadnych
zmén v kalibraci a nikoli na zéklad¢ obecné€ navrzenych moznosti, které pouze navrhuji nizsi
nebo vyssi faktory).



Otdzky Evropské komise a odpovédi CNB jsou uvedeny nize:

| 1. Technické rezervy — rizikova prirazka — bezrizikova vynosova krivka

Otazka 1:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- harmonising the calculation of technical provisions;

- introducing proportionate requirements for small undertakings;

- introducing risk-sensitive harmonised solvency standards; and

- promoting compatibility of valuation and reporting rules with the international

accounting standards elaborated by the IASB.

(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Odpovéd’ 1:

Nesouhlasime s navrhem EK s vybérem bezrizikové vynosové kiivky zejména z diivodu zahrnuti
prémie za nelikviditu. CNB jiz diive ve svych stanoviscich deklarovala negativni postoj k zahrnuti
prémie za nelikviditu - dosavadni vyzkum v této oblasti podle naseho nazoru nepftinesl presveédciveé
diikkazy o nutnosti zahnout prémii za nelikviditu do bezrizikové urokové kiivky. Navic zatim nejsou
znama jasna pravidla a postupy pro presny vypocet prémie za nelikviditu (a podle naseho nazoru
bude obtizné jednoznacna pravidla vytvorit), ani konkrétni a dostatecn¢ transparentni kritéria, na
jejichz zakladé by EIOPA byla zmocnéna vyhlésit situaci snizené likvidity. Ackoli nemame silny
nazor, zda zvolit swapovou ¢i dluhopisovou vynosovou kiivku, v pfipadé, ze by nebylo
akceptovano nase odmitavé stanovisko k zahrnuti prémie za nelikviditu, odmitdme mozZnost
dluhopisové vynosové kiivky v kombinaci sprémii za nelikviditu (varianta 4) zdavodu
nezanedbatelného spreadu mezi dluhopisovou a swapovou kiivkou v podminkéch ¢eského trhu.

2A. Technické rezervy — rizikova prirazka — vySe nakladu na kapital

Otazka 2:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- harmonising the calculation of technical provisions;

- introducing proportionate requirements for small undertakings;

- introducing risk-sensitive harmonised solvency standards; and

- promoting compatibility of valuation and reporting rules with the international

accounting standards elaborated by the IASB.

(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Otazka 3:

Do you agree that a 6% Cost-of-Capital rate would closely reflect the cost of providing an amount
of eligible own funds equal to the SCR necessary to support the insurance obligations over the life
time thereof?

Odpovéd’ 2 a 3:

Souhlasime s navrhem EK stanovit sazbu nakladi na kapital ve vysi 6%. Tuto hodnotu povazujeme
za adekvatni, a to na zaklad¢ zpracovanych analyz CEIOPS a vysledkt QIS4, kde byla tato varianta
testovana.




2B. Technické rezervy — rizikova prirazka — diverzifikace

Otazka 4:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- harmonising the calculation of technical provisions;

- introducing proportionate requirements for small undertakings;

- introducing risk-sensitive harmonised solvency standards; and

- promoting compatibility of valuation and reporting rules with the international

accounting standards elaborated by the IASB.

(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Odpovéd’ 4:

CNB se ve svych stanoviscich k navrzené metodé vypodtu stavéla vzdy negativné, nebot plna
diverzifikace neni mozna. Rizikova pfirazka predstavuje naklady na obstarani dodatecného kapitalu
pojistovny, kterd prebird kmen pojistnych smluv. Zakladnim piedpokladem ohledné ptebirajici
pojistovny je, Ze se jedna o ,,prazdnou” pojistovnu, do niz je kmen preveden. Je tieba zdlraznit, ze
v soucasné dobé nemohou vznikat nové univerzalni pojistovny (provozujici soucasné zivotni i
nezivotni pojisténi) a prevod celého kmene ze staré univerzdlni pojistovny do nové prazdné
pojistovny tak neni mozny. Proto by minimélné¢ neméla byt uzndvana diverzifikace mezi druhy
zivotniho a nezivotniho pojisténi. Domnivame se tedy, Ze navrzeny vypocet nesplituje zejména treti
cil EK (zavedeni harmonizovaného solventnostniho standardu, ktery je citlivy na rizika).

| 3. Kapital — kvantitativni limity pro jednotlivé tfidy kapitalu

Otazka S:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing proportionate requirements for small undertakings;

- introducing risk-sensitive harmonised solvency standards;

- promoting compatibility of prudential supervision of insurance and banking; and

- promoting compatibility of the prudential regime for EU insurers with the work of the

TAIS and TAA.

(Please provide reasons and examples. If you do not agree, which option in Annex 1 or
alternative suggestion meets these objectives in a more efficient and effective way and why?)

Odpovéd’ 5:
Souhlasime s navrhem EK, nebot' tuto kombinaci vniméme jako pfistup, ktery je vyvazeny
k pozadavku na kvalitu kapitalu a ndklady na jeho obstarani.

Otazka 6:
In your view, what impact would the Commission Services” suggested approach have on the
following:

- cost of own funds

- capital raising or capital reduction

Odpovéd’ 6:



Domnivame se, ze zvySeni podilu nejkvalitngj$iho kapitdlu mize mit jisté dopady na naklady jeho
obstarani, protoze se da predpokladat, ze za nejkvalitnéjsi kapital bude jeho poskytovatel pozadovat
vyssi vynos. Dle dosavadnich vysledkit dopadovych studii by dopad na ceské pojistovny mél byt
minimalni, ne-li nulovy — vSechny pojiStovny zatim vykazaly dostatek vlastniho kapitalu a
v ptipad¢ nutnosti jeho navySeni v minulosti nebyly problémy.

V této souvislosti vSak podotykame, Ze Solventnost II neni jedinym pfipravovanym konceptem a
zavedeni Basel III mize mit daleko vétsi dopady — je mozné predpokladat, Ze objem kapitalu, ktery
budou muset v blizké budoucnosti ziskat banky, omezi ochotu investori poskytnout kapital
pojistovnam.

4. Proticykli¢nost — Pillar II dampener

Otazka 7:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards;

- harmonising supervisory powers, methods and tools;

- promoting compatibility of prudential supervision of insurance and banking; and

- promoting compatibility of the prudential regime for EU insurers with the work of the

IAIS and TAA.

(Please provide reasons and examples. If you do not agree, which option in Annex 1 or
alternative suggestion meets these objectives in a more efficient and effective way and why?)

Otazka 8:
Should the list of factors to be taken into account by supervisory authorities when deciding
whether to grant such a decision be left open? (Please provide reasons)

Odpovéd’ 7 a 8:

Domnivame se, Ze s navrZzenym pfistupem EK je mozné souhlasit a ze tento pfistup spliuje cile
stanovené EK pro provadéci predpis. Stejné tak se domnivame, Ze seznam faktorti ovliviiujicich
rozhodnuti dohledovych organi by mél byt otevieny, jak navrhuje EK.

5. Vykazovani vii¢i dohledovym organiim

Otazka 9:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing proportionate requirements for small undertakings;

- harmonizing supervisory reporting;

- promoting compatibility of valuation and reporting rules with the international

accounting standards elaborated by the IASB; and
- ensuring efficient supervision of insurance groups and financial conglomerates.

(Please provide reasons and examples. If you do not agree, which combination of options in
Annex 1 or alternative suggestion meets these objectives in a more efficient and effective way
and why?)

Otazka 10:
The Commission Services are currently of the view that, in line with the proportionality
principle, the level 2 implementing measures should only require material and/ or relevant



information to be provided. Do you agree with this approach? (Please provide reasons,
including specific suggestions on how to implement the proportionality principle with respect
to reporting requirements, how and who should determine what information is material and/
or relevant)

Odpovéd’ 9 a 10:

Domnivame se, Ze otdzka vykazovani konkrétnich informaci by meéla byt feSena na urovni
dohledovych orgéant, provadéci ptredpis druhé tirovné by mél pouze obsahovat obecna pravidla
(jako napt. lhity zasilani informaci dohledovym organlim) a zmocnéni pro EIOPU vydavat
ptislusné piedpisy treti rovng, v nichz by byly pozadované informace detailné specifikovany. Je
tteba zdlraznit, ze dohledové organy pro efektivni a ucinny vykon své ¢innosti musi mit relevantni
nastroje a vSechny potiebné informace. Nesouhlasime s naznac¢enym omezenim mnozstvi informaci
zasilanych dohledovym organtim. Snahy Evropské komise snizit vykazovaci povinnosti jsou zcela
nepiijatelné, nebot’ jakékoli omezeni vykazovanych informaci by stéZovalo vykon dohledu nad
pojistovnami.

Otazka 11:
Do you have any suggestions on which specific quantitative data should be subject to external
audit? (Please provide reasons)

Odpovéd’ 11:
Domnivame se, Ze externi auditor by se mél vyjadfit k rozvaze sestavené podle pravidel

Solventnosti II a vypoctenému SCR (na ro¢ni bazi).

Otazka 12:

Do you have background information or evidence that groups are approaching the reporting
requirements from a centralised, top-down group perspective? (Please also provide views on
whether groups should be encouraged to adopt this approach)

Odpovéd’ 12:

V QIS5 jsme se setkali u né¢kolika pojistoven z velkych skupin, ze data byla vypliiovana na trovni
matetské spolecnosti a tuzemské pojistovny ne zcela védély, co ktera Cisla znamenaji a jak byla
vypoétena. Zda by takovy pfistup zvolily pojistovny i v pfipadé regulérnich vykazovacich
povinnosti, je otdzkou. Domnivame se vSak, Ze takovy pfistup je nepfiijatelny.

6. Uverejnovani informaci

Otazka 13:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing proportionate requirements for small undertakings;

- harmonizing supervisory reporting;

- promoting compatibility of valuation and reporting rules with the international

accounting standards elaborated by the IASB; and

- ensuring efficient supervision of insurance groups and financial conglomerates.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 or
alternative suggestion meets these objectives in a more efficient and effective way and why?)

Odpovéd® 13:
Souhlasime s ndvrhem EK.



Otazka 14:
The current approach favoured by the Commission Services would be to list a number of
items which would need to be put in the public domain. Some stakeholders argue that the
SFCR should contain much less information, so that it is understandable by policy holders,
while others support disclosure of information directed at a much wider audience. Do you
have views on:

a) what stakeholders should be addressed?

b) what are the areas on which stakeholders need information?

¢) how detailed has it to be?

Odpovéd’ 14:
Domnivame se, Ze informovani pojistnikii musi byt jednozna¢né posileno. Otazkou je, zda k tomu

ma slouzit obezietnostni regulace jako je Solventnost II. Vhodngj$i by zifejmé bylo posileni
informovanosti pojistnikii skrze chystanou revizi IMD nebo pfipravovanou regulaci PRIPS.
v piipad¢ rozhodovéni se pfi uzavirdni pojistky. Zprava o solventnosti a financni situaci je tedy
relevantnéj$i pro ostatni subjekty na trhu, jako jsou napft. zajistovny, banky, ratingové agentury,
finan¢ni analytici, investofi apod. Zprava o solventnosti a finan¢ni situaci by tak méla obsahovat co
nejvice relevantnich informaci a souhlasime proto s navrzenym pfistupem.

Otazka 15:

Solvency II will be based on an economic valuation of all assets and liabilities. The current
approach favoured by the Commission Services would be to require public disclosure of a
number of aggregated key figures arising from solvency valuation and their material
differences with the accounting valuation. Do you support that approach? (Please provide
reasons and suggestions on how precise such information should be and how it should be
presented to be understood well by markets)

Odpovéd’ 15:
Podporujeme navrzeny piistup, jehoZ zakladni princip byl zakotven v Solventnosti II jiz od samého

zacatku. Je tfeba si uvédomit, ze Solventnost II je obezietnostni regulace, primarné slouzici
k posouzeni finanéniho zdravi pojistoven dohledovymi orgdny a specielné uren pouze pro
pojistovny, zatimco principy ucetnictvi se vztahuji na $irsi okruh subjekti a ucely obou konceptt se
mohou ¢astecné lisit. Pro dobré porozuméni rozdili mezi ucetnictvim a Solventnosti II je tedy
zadouci mit alespon jejich zakladni vysvétleni a zdiivodnéni.

7. Zachazeni s majetkovymi Gcastmi

Otazka 16:
Do you consider that the approach tested in QISS would be the most efficient and effective in
order to achieve the objectives of:

- introducing proportionate requirements for small undertakings;

- introducing risk-sensitive harmonised solvency standards;

- promoting compatibility of prudential supervision of insurance and banking; and

- ensuring efficient supervision of insurance groups and financial conglomerates.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 or
alternative suggestion meets these objectives in a more efficient and effective way and why?)

Odpovéd’ 16:



Souhlasime s EK, Ze otdzka si zaslouzi hlubsi zkoumani ptedevsim vysledki QISS, a to zejména u
spole¢nosti, které maji velky pocet majetkovych ucasti v riiznych sektorech, coz neni zcela piipad
CR.

Otazka 17:
Do you agree with Deloitte's conclusion that the choice of policy option may cause some
undertakings to change their corporate structure? (Please provide reasons and examples)

Odpovéd’ 17:

Ano, vsoucasnosti se tak vnckterych pfipadech jiz dé&je, nicméné spiSe sohledem na
restrukturalizace celych pojistovacich skupin. Nicméné aplikaci niz§iho Soku na nékteré majetkové
ucasti muze vést k vyvedeni urcitych rizikovych aktiv (na néz by se jinak vztahoval vyssi
kapitalovy pozadavek) pravé do dcefiné spolecnosti, na niz by se aplikoval nizsi kapitalovy
pozadavek.

Otazka 18:

In terms of alternative approaches for holdings in certain regulated related undertakings
(financial and credit institutions and insurance and reinsurance undertakings), would you
support an approach which makes use of the additional information available about these
holdings to determine their contribution to the overall risk profile of the undertaking? (Please
give suggestions of possible approaches)

Odpovéd’ 18:
Ano, podrobngj$i analyzu majetkovych tucasti povazujeme za dulezitou soucdst fizeni rizik
pojistovny.

8. SCR standardni vzorec — akciové riziko — Pillar I dampener

Otazka 19:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards;

- harmonising supervisory powers, methods and tools;

- promoting compatibility of prudential supervision of insurance and banking; and

- promoting compatibility of the prudential regime for EU insurers with the work of the

IAIS and TAA.

(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Odpovéd’ 19:
Nesouhlasime s ndvrhem EK. Navrhujeme zvolit v souladu s doporu¢enim CEIOPS variantu 4, tj.

12 mésicti. Tato varianta byla kompromisem mezi kratkodobym a dlouhodobym horizontem.
Kratkodobé varianty vedou k ¢asto se ménicim akciovy Sokim, které jsou tak Spatné predvidatelné
pfi odhadu budoucich kapitalovych pozadavkd. Dlouhodobé horizonty naopak pomalu reaguji na
zménu akciového indexu. Horizont jednoho roku je navic v souladu s ostatnimi ¢asovymi horizonty
pouzivanymi ve vypoctu kapitalovych pozadavkd.

9. SCR standardni vzorec — schopnost technickych rezerv absorbovat ztraty

Otazka 20:



Is option 2 or 3 the most efficient and effective in order to achieve the objectives of:
- introducing risk-sensitive harmonised solvency standards;
- introducing proportionate requirements for small undertakings.
- harmonising supervisory powers, methods and tools; and
- promoting compatibility of the prudential regime for EU insurers with the work of the
IAIS and IAA.
(Please provide reasons and examples)

Odpovéd’ 20:

Navrhujeme vybrat variantu 2, ptip. 1. Tfeti moznost byla testovana v QISS, kde se ukézalo, ze pro
ceské ucastniky byla testovana metoda pfilis komplikovana a v nékterych ptipadech neproveditelna.
Ceské pojistovny proto preferovaly modularni ptistup (z QIS4), tj. variantu 2. Vzhledem ke snaze
snizit celkovou komplexnost standardni formule by se dalo opét uvazovat i o varianté 1, tj. jediné
upravé pomoci urcitého faktoru v zavislosti na velikosti budoucich podilt na ziscich obsazenych
v technickych rezervach.

10A. SCR standardni vzorec — efekty diverzifikace — korela¢ni parametry

Otazka 21:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards;

- introducing proportionate requirements for small undertakings.

- promoting compatibility of the prudential regime for EU insurers with the work of the

TIAIS and IAA; and

- ensuring efficient supervision of insurance groups and financial conglomerates.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Odpovéd’ 21:
Souhlasime s navrhem EK, tj. se zachovanim jiz v QIS4 a QIS5 testovanych korela¢nich parametra.

Ackoli nemame k dispozici analyzy zéavislosti mezi jednotlivymi druhy pojisténi, které se navic lisi
od segmentace nezivotniho pojisténi pouzivané v soucasné dob¢, vysledky QIS4 / QISS ukazaly, ze
navrzené parametry vedou ke kapitdlovym pozadavkiim, které by cesti ti€astnici splnovali.

10B. SCR standardni vzorec — efekty diverzifikace — geograficka diverzifikace

Otazka 22:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards;

- introducing proportionate requirements for small undertakings.

- promoting compatibility of the prudential regime for EU insurers with the work of the

TIAIS and IAA; and

- ensuring efficient supervision of insurance groups and financial conglomerates.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 or
alternative suggestion meets these objectives in a more efficient and effective way and why?)

Odpovéd® 22:



Navrhujeme zvolit variantu 1, tj. geografickou diverzifikaci ve standardnim vypoctu nezohlednovat.
A to vzhledem k tomu, Ze jak ukazaly vysledky dopadovych studii, nema tento aspekt vypoctu na
vysledny kapitdlovy pozadavek Ceskych pojistoven zadny vliv, pouze zvySuje komplexitu a
nepiehlednost standardniho vzorce. Pokud je geografickd diverzifikace pro néjakou pojistovnu
opodstatnéna, lze ji pfi souCasnych navrzich zohlednit i jinak, napf. pouzitim parametri
specifickych pro pojistovnu, nebo zavedenim ¢astecného interniho modelu.

11. SCR interni modely — integrace ¢aste¢ného modelu do standardniho vzorce

Otazka 23:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards;

- introducing proportionate requirements for small undertakings;

- harmonising supervisory powers, methods and tools; and

- ensuring efficient supervision of insurance groups and financial conglomerates.

(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Odpovéd® 23:
Souhlasime s nadvrhem EK.

12A. SCR standardni vzorec — upisovaci riziko (jiné nez katastrofické) plynouci z neZivotnich
zavazki

Otazka 24:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards;

- introducing proportionate requirements for small undertakings; and

- harmonising supervisory powers, methods and tools.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Odpovéd’ 24:

Souhlasime s navrhem EK, tj. s vypoctem nezivotnich rizik na zakladé faktorového piistupu, ktery
byl Siroce testovan v né¢kolika dopadovych studiich a ze strany ucastnikii trhu nebyly zaznamenény
zadné negativni reakce.

12.B SCR standardni vzorec — upisovaci riziko (jiné nez katastrofické) plynouci ze Zivotnich
zavazki

Otazka 25:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards;

- introducing proportionate requirements for small undertakings; and

- harmonising supervisory powers, methods and tools.




(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Odpovéd’ 25:
Souhlasime s navrhem EK, tj. s vypoctem Zivotnich rizik na zéklad¢ scénarového pristupu, ktery

.....

vewr

zakladé vysledki QISS.

12C. SCR standardni vzorec — katastroficka rizika plynouci z pojistnych zavazku

Otazka 26:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards;

- introducing proportionate requirements for small undertakings; and

- harmonising supervisory powers, methods and tools.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Odpovéd’ 26:

Obecn¢ souhlasime se scénafovym pristupem k vypoctu katastrofickych rizik, ktery adekvatné
zachyti povahu pfirodnich katastrof i katastrofalnich udélosti zpiisobenych ¢lovékem, jak jej
navrhuje EK. Nicméné upozoriiujeme, ze z QISS vyplynulo, ze néktefi Gcastnici trhu mohou mit
problémy s nékterymi vypocty, protoze nemaji data v pozadované struktute. Navic néktera rizika —
zejména riziko povodni — byla pro CR vQIS5 nadhodnocena, coz vedlo
k nadmérnym/neadekvatnim kapitdlovym pozadavkim.

13. SCR internalni modely — test uZiti

Otazka 27:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards; and

- harmonising supervisory powers, methods and tools.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 or
alternative suggestion meets these objectives in a more efficient and effective way and why?)

Odpovéd’ 27:
Domnivame se, Ze interni model by mél byt pouzivdn minimaln€ na vSech trovnich organizacni
struktury v rozhodovacim procesu vyznamného charakteru.

14. SCR interni modely — standardy statistické kvality

Otazka 28:

Do you agree that the Commission Services' suggested approach would be the most efficient and
effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards; and

- harmonising supervisory powers, methods and tools.



(Please provide reasons and examples. If you do not agree, which option in Annex 1 or alternative
suggestion meets these objectives in a more efficient and effective way and why?)

Odpovéd’ 28:
Souhlasime s ndvrhem EK. Pojistovala by si méla vytvofit vlastni metodiku pro ovérovani kvality

dat svého interniho modelu.

15. NavvSeni kapitalového pozadavku (capital add-on)

Otazka 29:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing risk-sensitive harmonised solvency standards;

- harmonising supervisory powers, methods and tools; and

- introducing proportionate requirements for small undertakings.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Otazka 30:
Should supervisors be able to exercise judgment, according to pre-defined criteria, in relation
to each of the following:
1) in the case of risk-profile capital add-ons, significant deviations from the SCR that
are below 15%
2) for the purposes of determining when a governance capital add-on may be applied,
the timeframe to be regarded as an appropriate for having allowed other remedial
measures to have been exhausted, subject to a maximum period of 6 months
3) the methodology used to determine the capital add-on.
(Please provide reasons)

Odpovéd’ 29 a 30:

Koncept navySeni kapitadlového pozadavku jakozto uritého opatfeni k napravé je postaven na
fadném a individualnim posouzeni rizikového profilu konkrétni pojistovny. Proto i rozhodnuti o
jeho aplikaci je velmi individudlni a jen velmi tézko bude mozné nalézt ptesn¢ definované
okolnosti, které by meély vést k prijeti takového opatieni. Ponechani prostoru a flexibility pro
dohledové organy je tak zadouci. Nedomnivame se, ze takova flexibilita je v rozporu s maximalni
harmonizaci, na niZ je Solventnost Il postavena. Je nutné si uvédomit, ze takova flexibilita klade 1
mimotadné naroky na dohledové organy, které budou muset sva rozhodnuti naprosto ,,neprustrelné*
zduvodnit, aby nedochézelo k jejich zruseni soudy, ke kterym by se pojisStovny mohly odvolat.
Proto souhlasime s navrthem EK, Ze dohledové organy by mély uplatnit jisty expertni tisudek pfi
rozhodovani o navysSeni kapitalového pozadavku v souladu s tim, jak je text provadéciho predpisu
navrzen (tedy se zvolenymi variantami).

16. Pojistné-matematicka funkce

Otazka 31:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- introducing proportionate requirements for small undertakings;

- harmonising supervisory powers, methods and tools;



- promoting compatibility of the prudential regime for EU insurers with the work of the
TIAIS and IAA; and
- ensuring efficient supervision of insurance groups and financial conglomerates.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Otazka 32:

Do you agree that requiring EIOPA to adopt (non-binding) guidelines at Level 3 would be the
most appropriate solution in terms of practicability and level-playing-field considerations?
(Please provide reasons)

Odpovéd’ 31 a 32:

Souhlasime s navrhem EK. Domnivame se, ze aktuarské technické standardy by mély byt vytvareny
odborniky z aktudrské profese, za ptitomnosti zastupcti dohledovych organii.

Obecny ramec ukoli akuarské funkce by mél byt zakotven v provadécim predpise s cilem
harmonizovat chapani aktuarské funkce mezi jednotlivymi ucastniky trhu a stanovit zdkladni ukoly
aktuarské funkce ve vztahu k vypoctu technickych rezerv a spolupraci na fizeni rizik. Pokud jde o
pisemnou zpravu aktuarské funkce, ktera je roéné predkladdna vedeni pojistovny, je obecny ramec
obsahu zpravy v provadécim piedpise zddouci s ohledem na jednotny piistup napiic trhem.

Otazka 33:
Should actuarial guidelines solely relate to technical issues or should they be extended to
include professional and ethical guidelines? (Please provide reasons)

Odpovéd’ 33:

Nemame vyhrady k tomu, aby vybrané relevantni profesni zdsady byly soucasti aktuarskych
doporuceni. Domnivame se, Ze jiz v soucasné dob¢ je béznou praxi, ze profesni zasady jsou soucasti
doporuceni profesnich aktuarskych asociaci.

17. Spoluprace organu dohledu

Otazka 34:
Do you agree that the Commission Services' suggested approach would be the most efficient
and effective in order to achieve the objectives of:

- harmonising supervisory powers, methods and tools;

- promoting compatibility of prudential supervision of insurance and banking;

- promoting compatibility of the prudential regime for EU insurers with the work of the

IAIS and IAA; and

- ensuring efficient supervision of insurance groups and financial conglomerates.
(Please provide reasons and examples. If you do not agree, which option in Annex 1 meets
these objectives in a more efficient and effective way and why?)

Odpovéd’ 34:
Nesouhlasime s navrhem EK, pokud jde o zavazné kvalitativni limity pro urceni vyznamnosti

pobocky pii sestavovani ¢lenil kolegii. V této souvislosti se pfiklanime spiSe k doporuceni CEIOPS,
nebot’ se domnivame, ze je vzdy nutné individualni posouzeni situace.

Otazka 35:



Do you share the view that provisions on colleges should not be set in level 2 implementing
measures? (Please provide reasons for your response and, where relevant, suggestions on the
provisions which you think should be included at level 2)

Odpovéd’ 35:
Ano. Kazdé kolegium je svou povahou odlisné, at’ uz v zavislosti na strukturu skupiny, hlavni

aktivity skupiny a jeji rizikovy profil, a proto se domnivame, ze pravidla pro jednani kolegia by
méla byt co nejflexibilngjsi.

Otazka 36:

What are your views on the need for supervisors in the college to systematically exchange
information? What information would be the most efficient and useful to be exchanged taking
into account the potential burden for supervisors?

Odpovéd’ 36:

Vymeéinovani informaci tvofi dllezitou a nezbytnou soucast dohledu nad skupinou. Pro ucely
efektivniho dohledu je potieba vyménovat maximum relevantnich informaci. Nedomnivame se, ze
efektivnimu vykonu dohledu pomize automatické sdileni vSech vykazii pojistoven ze skupiny,
stejn¢ jako vSech jejich zprav o solventnosti a financni situaci pojisStovny, mezi vSemi Cleny
kolegia. Provadéci predpis by mél dat moznost si takové informace vyzadat (a povinnost tdzané¢ho
organu dohledu vyzadané informace poskytnout), ale navrhovana automatickd vyména je dle
naSeho nazoru neefektivni, neti¢inna a zbytecna.



