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Introduction

Dear readers,

it is, I think, appropriate to begin this Annual Report of the Office of the State
Supervision in Insurance and Pension Funds for the Year 2003 by thanking all of
those in the insurance industry who played a part in the sector’s dynamic growth
last year when, for example, premiums written were up nearly 17 % compared
to 2002. The insurance market was not destabilized even by the impact of the
catastrophic flooding, after which insurance companies had to deal with high
insured losses, which came to approximately fifty percent of total flood damages,
estimated at nearly CZK 70 billion, as well as with the subsequent impacts on
reinsurance contracts, which began to reflect reinsurers’” new view of the existing
recurrence risk of such natural catastrophes.

During 2003, the State Supervisionin Insurance, which is carried out by the Office
of the State Supervision in Insurance and Pension Funds, was faced not just with
its routine inspection activity, which is always demanding and is growing in scope,
but also with the necessity of carrying out monthly financial performance audits
of eleven insurance companies in view of the potential impact of obligations ensuing from last year’s flood.

Concurrently with the intensive inspection activity, the Office’s workload increased significantly in conjunction
with tasks assigned to the Czech Republic as a State acceding to the European Union. In this respect, I will only
briefly mention in particular:

- new insurance legislation, namely the Act on the Insurance Contract, the Act on Insurance Intermediaries and
Independent Loss Adjusters, the amendment of the Insurance Act, and, in January 2004, the amendment of
the Act on Motor Third Party Liability Insurance,

- membership and active participation in meetings of committees, sub-committees, and working groups of the
European Commission.

Other international activities expanded as well. Our second twinning project focused on the creation of an
independent State Supervision in Insurance and on improving the specialized qualifications of Supervision
employees. Even though, in the end, the amendment of the Insurance Act did not satisfy the European
Commission’s demand for the Office’s spin-off from the Ministry of Finance to create a separate, independent
State Supervisionin Insurance and Pension Funds, knowledge from EU Member States is being used toimplement
the plan of gradually merging the Supervision in Insurance and Pension Funds with the Securities Commission,
the Bank Supervision of the Czech National Bank, and the Supervision of Credit Unions into a single institution,
thereby creating a unified body to supervise the financial markets.

At the domestic level, the Office was very active in cooperating with the Czech Insurance Association and
other professional associations. To facilitate cooperation among supervisory authorities, an existing tripartite
agreement among the Ministry of Finance, the Czech National Bank, and the Securities Commission was
utilized.

What kind of year was 2003, then, for the State Supervision in Insurance and for the regulatory (legislative)
activities of the Ministry thatare carried out by the Office? To putit briefly, it was a year of ongoing consolidation,
bringing, first and foremost, better quality. After eight months of 2004, at the time this Annual Report is being
finished, it can be stated that private insurance in the Czech Republicis comparable with that of European Union
Member States, notjustin terms of harmonization, but also in terms of activities in the market and their quality,

{.

Vaclav Kfivohlavek, Director
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Office of the State Supervision in Insurance
and Pension Funds

OFFICE OF THE STATE SUPERVISION IN INSURANCE AND PENSION FUNDS

The government authority charged with exercising state supervision in the insurance and pension funds
industries is the Ministry of Finance (the “Ministry”). The subject matter of the Ministry’s authority in this area

is given by Section 4 of the Competencies Act (2/1969 Coll.), as amended.

The Ministry carries outits own supervisory activity over entities that do business in the area of private insurance
and supplementary pension insurance with state contribution and, at the same time, as a national government
authority, it also prepares government drafts of legislative acts and decrees requlating this area of the financial
market. In the case of supplementary pension insurance, the legislative drafts are prepared in cooperation with
the Ministry of Labor and Social Affairs.

Starting in September 2000, a separate department of the Ministry was created to carry out state supervision
and legislative activity in theinsurance and pension fundsindustries. The new department was named the Office
of the State Supervision in Insurance and Pension Funds (the “Office”). A separate annual report is published

for the pension funds area.

The Office consists of nine departments. Four departments are focused on insurance, two specialize in pension

funds, and three departments are cross-sectional.

The organization structure

Department 321 Legislation and Legal Matters in Insurance
Department 322 Licensing in Insurance

Department 323 Supervisory Activity Methodology and Standardization
Department 324 Insurance Inspections I

Department 325 Insurance Inspections II

Department 326 Legislation and Legal Matters in Pension Funds
Department 327 Inspections of Pension Funds and Depositaries

Department 328 Analysis and Statistics

Department 329 External Relations in Insurance and Pension Funds

During the year 2003, the number of Office employees stabilized at a total of 68. Of the total, 54 % were women,
the average age was 46 years and the share of university-educated employees was 74 %. As part of the program
of continuing education, employees of the Office took part in seminars and courses both in the Czech Republic
and abroad.
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State Supervision in Insurance

I. STATE SUPERVISION IN INSURANCE

1. Legislation

During 2003, activity in the legislation area was focused primarily on completing legislative drafts already in
preparation relating to approximation of the Czech Republic’s insurance legislation to that of the European

Community.

In December 2003, the following legislation was passed and subsequently published in the Collection of Laws:

B the Act on the Insurance Contract and amending related acts (Act on the Insurance Contract), Act No.
37/2004 Coll., with full effectiveness as of 1 January 2005

B an amendment to Act No. 363/1999 Coll. on Insurance, by Act No. 39/2004 Coll., most of whose provisions
took effect on 1 May 2004

M the Act on Insurance Intermediaries and Independent Loss Adjusters and amending related acts (the
Act on Insurance Intermediaries and Independent Loss Adjusters), Act No. 38/2004 Coll., effective as of
1 January 2005

An amendment of Act No. 168/1999 Coll. on Motor Third Party Liability insurance was passed by Parliament and
signed by the President in mid-January 2004. The amendment — Act No. 47/2004 Coll. - took effect on 1 May
2004.

In conjunction with the new insurance contract legislation, in particular, itis necessary to express appreciation
for the fact that the idea of a separate act on the insurance contract - i.e., its removal from the Civil and

Commercial Codes — was brought to fruition.

The amendment to the Insurance Act, which gives great benefit to the private insurance industry and its
becoming part of the single European market insurance companies from EU Member States the freedom to
provide services in the Czech Republic, was of. It also gives Czech insurers the same freedom to do business
elsewhere in the EU.

The Act on Insurance Intermediaries and Independent Loss Adjusters is an act that is fully approximated with
the new EU directive dealing with the activities of insurance intermediaries in the Czech insurance market. In
accordance with the provisions of this Act, insurance agents in the Czech Republic will be subject to registration

for the first time.

One area that was the subject of quite a bit of discussion last year was the preparation of the amendment of
Act No. 168/1999 Coll. on Motor Third Party Liability Insurance. The preparation of the draft amendment was
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influenced primarily by the preparation of the 5th European motor directive, which among other things is to
deal with the issue of increasing claim limits. One thing that helped in comparing ourselves with the EU was
the fact that the Office had the opportunity to attend, as an observer, meetings of European Council working
group that discussed these issues several times in 2003. As a result, in the final phase the limits in the draft

amendment were brought into line with those assumed to be in the 5th motor directive.

During 2003, the state of preparation of new Czech Republicinsurance legislation was presented to the European

Commission several times, including English translations of Government-approved legislative drafts prior to

their submission to Parliament.

The European Commission, for its part, had no fundamental objections
to any of the proposals submitted. On the contrary, it expressed
satisfaction with the state of Czech insurance law approximation, both

in terms of subject matter and timeline compliance.

During 2004, work also began on the preparation of other laws that
will implement additional valid EC directives in Czech legislation. In
particular, this will include the directive on supplemental supervision
of banks, insurance companies, and securities dealers in financial
conglomerates. At a coordination meeting held in early 2003, the

Ministry, the Czech National Bank, and the Securities Commission

decided to prepare the draft act not by sectors, butin a unified fashion
for the entire financial market as a whole. This plan was approved and the draft act submitted to the Government
for discussion in late May 2004. The Act is expected to take effect as of 1 January 2005.

Another directive that had to be implemented in national legislation was the directive on insurance company
liquidationand reorganization. The directive wasimplemented as a separate chapter ofthe upcomingamendment
of the Act on Bankruptcy and Composition, which is being prepared by the Ministry of Justice. Although the
amendment’s submission to the Government was postponed several times, it is expected to be passed by the
end of 2004.

2. Licensing and Approvals

Licensing and approval activity, which the Office carries out in administrative proceedings, is governed by Act
No. 363/1999 Coll. on Insurance, as amended, and by other general laws and regulations.

Annual Report 2003
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State Supervision in Insurance

Licensing
New Licenses

Licenses to carry on insurance or reinsurance activity were granted to three new non-Llife insurers:

B HDIIndustrie Versicherung AG, organizacnijednotka in the scope of insurance classes 8 a),b),c),d),f); 9; 13;
16 d),e) as set forth in Part B of the Annex to the Insurance Act

B Pojistovna VZP, a.s., in the scope of insurance class 2 d) as set forth in Part B of the Annex to the Insurance Act

B Nederlandsche Credietverzekering Maatschappij N.V. - organizaéni jednotka (current company name:
Atradius Credit Insurance N.V., organizacnijednotka) in the scope of insurance classes 14 and 15 as set forth
in Part B of the Annex to the Insurance Act.

These decisions also included approvals of Board of Directors and Supervisory Board nominations and those of

two persons as heads of organizational unit.
Expansion of Existing Licenses

The Ministry expanded insurance licenses in the following cases:

B Exportni garancni a pojistovaci spolecnost, a.s. — addition of insurance classes 15 and 16 as set forth in Part
B of the Annex to the Insurance Act

B Pojistovna Ceské spofitelny, a.s. — addition of insurance classes 5 and 11 (including facultative reinsurance

activity for classes 5 and 11) as set forth in Part B of the Annex to the Insurance Act.
Withdrawal of Licenses

Insurance licenses were withdrawn from the following insurers in 2003:

B “Ziirich” Versicherungs-Gesellschaft, organiza¢nijednotka, (abbreviation: Ziirich Pojistovna) at the insurer’s
own request;

B Pardubicka Pojisfovna, a.s. (originally CSOB Pojistovna, a.s.) due to the termination of insurance activity
following the transfer of insurance portfolio;

B CERTUSIA, pojistovna a.s. — request for withdrawal of license was filed by bankruptcy administrator.

In all three cases, the license withdrawal decisions were published in the Obchodni véstnik upon their entering

into legal force and the public was informed through the media.
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Approvals

Transfer of the entire insurance portfolio at the insurer’s request was approved by the Ministry in the following

two cases:

B from CSOB Pojistovna, a.s. (renamed Pardubickd Pojistovna, a.s.) to IPB Pojisfovna, a.s. (now CSOB
Pojistovna, a.s., ¢len holdingu CSOB), after the same shareholder of both insurers decided to terminate the
business of one of them;

B from “Ziirich” Versicherungs-Gesellschaft, organiza¢ni jednotka, abbreviated name: Ziirich Pojistovna to

Generali Pojistovna a.s., due to the termination of the organizational unit’s activities in the Czech Republic.

The claims of clients of theseinsurance companies were preserved in their fullamount, as the successorinsurance

companies entered into all rights and obligations of the transferring insurance companies.

During 2003, the Office received, in accordance with Section 11 of the Insurance Act, requests for consent to
acquire or increase participating interests in an insurance or reinsurance company in such a manner that their
share in voting rights would reach or exceed the limit stipulated by law. The Ministry verified whether the future
shareholders satisfy the conditions for granting consent as set forth in the Insurance Act - in particular, that the
persons nominated to the companies’ management have no criminal record. In one case, the Ministry declined

to grant consent for acquisition of participating interest.

Further, requests for consent for changes in statutory or supervisory board members, company proxies or heads
of organizational units of foreign insurers were dealt with. The Ministry investigated whether the nominated
candidates’ background, including criminal record, professional qualifications, and whether or not they are
a person whom the Insurance Act and the Commercial Code do not allow to hold the positions in question. The

Ministry granted its consent to 85 candidates.

Summary of Decisions Promulgated in 2003

Insurance/reinsurance licenses under Section 7 of Act No. 363,/1999 Coll.
(licenses for new insurance companies)

Decisions expanding existing insurance/reinsurance licenses to include additional insurance classes
Decisions withdrawing insurance/reinsurance licenses at insurer’s request

Decisions withdrawing insurance/reinsurance licenses at the Ministry’s discretion

Approvals of insurance portfolio transfers at insurer’s request

Approvals of new or amended General Insurance Conditions required by special legal provisions

W DN = NN

Granting consent to acquire a shareholding in an insurer or reinsurer

Granting consent for a change of a statutory or supervisory board member, company
proxy, or head of an organizational unit of a foreign insurer
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3. Inspection

The principal mission of the Office of the State Supervision in Insurance’s inspection activity is to protect
consumers. Prospective access, or preventing unfavorable developments in supervised entities, is an important
means by which the Office endeavors to achieve this aim. The purpose is to ensure that insurance companies
comply with the applicable laws and provisions, satisfy the stipulated conditions, and, in particular, that they
are always capable of meeting their obligations. It was in the interests of each insurance company to putin place
its own, internalinspection systems. Now, following the amendment of the Insurance Act, insurance companies
are required by law to create such systems. The Office uncovers shortcomings in the activities of individual
insurance companies, inspects insurance company financial health and regularly follows the development of

stipulated financial indicators and reported data.

The Office’s inspection activity, which complies with Act No. 363/1999
Coll. on Insurance, implementing decrees, directives, and measures
of the Ministry, can be summarized by the following basic subject

categories:

B monitoring insurance company solvency;

B insurance company financial management to ensure capability to
meet its obligations;

B inspecting how technical provisions and financial placements
(investments) source of which are technical provisions are created

and used;

B compliance with decisions promulgated by the Ministry;
B compliance of actually conducted business activities with the valid license;
B theinsurance company’s accounting procedures and effectiveness of the internal inspection system used by

the insurance company.

The Office’s inspection activity takes two basic forms: off-site and on-site.

3.1 Off-site Inspections

Off-site inspections are focused on:

B reports on the creation and amounts of technical provisions and composition of financial placements
(investments) source of which are technical provisions (“inspection of reports”),

B solvency reports,

B extraordinary reports ordered by the Office at its discretion.
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The aim of these inspections is to assess the basic insurance company financial indicators over the time periods
set forth by law and, where applicable, in special time periods set at the Office’s discretion.

In 2003, the Office’s employees conducted off-site inspections in which they examined, in particular, the
following reports: balance sheet, profit and loss account, statement of creation and amount of technical
provisions and composition of financial placements (investments) source of which are technical provisions,

solvency report, and other documents requested by the Office.

Based on measures imposed on insurance companies in the course of administrative proceedings, updated
figures on the development of insurance companies’ financial
performance were requested. In this manner, a total of 11 insurance
companies submitted the above mentioned reports on a monthly basis
during 2003. Of these, three insurance companies were required to do
so again in 2003. In addition, one insurance company was required
to submit a solvency report on a semi-annual basis. In all cases, the

reports submitted were analyzed and evaluated.

Off-site inspections of insurance intermediaries focused mainly on
determining whether the Office was notified of all changes that arose
since registration of the intermediary. A total of 150 entities were
vetted in 2003.

3.2 On-site Inspections

“On-site” inspections are carried out by Office employees on-site at the insurance company, under a written
authorization to carry out an inspection in accordance with Act No. 552/1991 Coll. on State Inspections. The
schedule of on-site inspections is governed by the inspection activity plan which the Office drafts on an annual
basis. This plan is developed with regard for the results of off-site inspections and the gravity of shortcomings
uncovered. Account is also taken of the time elapsed since the last on-site inspection of a particular insurer as
well as of tips received by the Office from other financial market players.

In 2003, 25 on-site inspections of insurance companies were commenced, 14 of which were concluded in the
same year by hand-over of an inspection protocol. 5 inspections that had been commenced prior to 2003 were
also completed by protocol hand-over. The remaining 11 inspections, which beganin 2003, were completed after
31 December 2003. Depending on the scope and character of facts found, most inspections were completed

within three weeks.

Four on-site inspections of insurance intermediaries were carried out, and no serious shortcomings were

found.
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In “on-site” inspections, employees of the Office focus in particular on the following:

B compliance with the Insurance Act and related laws;

B the insurer’s overall financial management in terms of ensuring the ability to meet its obligations, which
in this context is defined as the insurer’s ability at any given time to pay all its obligations arising out of
insurance or reinsurance activity;

B compliance with Act No. 563/1991 Coll. on Accounting, as amended;

B compliance with Decree No. 502/2002 Coll. which implements certain provisions of Act No. 563/1991 Coll.;

B compliance with Regulation of the Federal Ministry of Finance setting forth the chart of accounts and
bookkeeping procedures for insurance companies, ref. no. V/2-25 430/1992;

B policies governing technical provisioning and use thereof and those governing financial placements

(investments) source of which are technical provisions in the light of Decree No. 75/2000 Coll.

On-site inspections carried out by the Office are either comprehensive or targeted in nature:

B comprehensive inspections are focused on fulfillment of conditions laid down in licensing proceedings
and on analyzing the insurance company’s economic and financial activities to determine compliance with
applicable laws and regulations;

B targeted inspections are focused only on a particular specific area of activity.

Most Frequent Shortcomings Found in Inspections

Number of cases

Insurer’s cumulative loss is too high

Violation of the Accounting Act

Violation of the Commercial Code

Violation of the Insurance Act

Improper procedure in provisioning

Failure to comply with insurance company internal directives
Distortion of earnings result

Improperly formulated internal directive

Violation of the Civil Code

Violation of Ministry decision

Annual Report 2003
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Grounds for Commencing Administrative Proceedings

Number of cases
Viiolation of Decree No. 75/2000 Coll.
Violation of the Accounting Act
Violation of the Insurance Act
Violation of the Commercial Code
Non-fulfillment of insurance company’s business plan
Correction of shortcomings in insurer’s financial management
Danger that insurer will not be able to meet obligations
Unsettled cumulative loss is too high
Failure to comply with Ministry decision

Cancellation of insurer obligation imposed by Ministry decision

Total

In 2003, the Office issued decisions in administrative proceedings in 8 cases. In one case a decision was made

to terminate administrative proceedings.

Measures Imposed on Basis of Decisions

Number of cases
Submit technical provisioning reports
Submit financial statements
Submit solvency reports
Submit cash flow statement
Draft a recovery plan
Draft a new business plan
Draft new insurance company internal directives
Imposition of requirement to refrain from disposing of assets without Ministry consent
Imposition of forced administration
Imposition of monetary sanctions
Imposition of requirement to convene an extraordinary general meeting

Cancellation of insurer obligation imposed by Ministry decision

Total
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4. Other Activities

4.1 Analysis and Statistics

Analytical and statistical functions are an integral part of the State Supervision’s work. Like in 2002, the
Office prepared and subsequently processed reports and other materials concerning the business activities of
insurance and reinsurance companies. Not only did it process materials necessary for its inspections, it also
gathered statistical data concerning insurers and reinsurers, their products, and their financial performance.
The result of these activities was the successful fulfillment of disclosure obligations both here in the Czech
Republic (mainly towards the Czech Statistical Office and the Czech National Bank under a trilateral agreement)
and towards international organizations - mainly the International Monetary Fund (IMF), the World Bank (WB),
the Organization for Economic Cooperation and Development (OECD), the International Association of Insurance
Supervisors (IAIS), and various commissions and committees of the EU. Certain figures were made public on the

Ministry’s website and were also utilized for the purposes of drafting this annual report.

4.2 Registration

Responsible Actuaries

The Ministry maintains the statutory list of Responsible Actuaries who have fulfilled the criteria for registration.
The List of Responsible Actuaries is regularly updated and changes are published in the Finanéni zpravodaj. Due
to death, two Responsible Actuaries were struck from the List maintained by the Ministryin 2003. As of year end,
the Ministry’s List contained 44 Responsible Actuaries who had fulfilled the criteria necessary for registration.

The full List of Responsible Actuaries is available on the Ministry of Finance website.

The Responsible Actuary’s inspection activity under Act No. 363/1999 Coll., makes the position of Responsible
Actuary a very important one in the insurance company, especially in terms of its future problem-free
development. Like that of the Ministry itself, the Responsible Actuary’s activity contributes to assuring the
insurance company’s financial health. Communications between the Office and Responsible Actuaries take
place directly and through third parties — when dealing with general issues, the Office also cooperates with
the Society of Czech Actuaries. During the past year, the Office had no major objections to the activity of any
Responsible Actuary.
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Intermediaries

During 2003 there was another relatively large jump in the number of registered insurance and reinsurance
brokers. 96 new applicants were registered, as a result of which the total number of brokers in the Czech
insurance market rose to 526 — see Annex No.27.

The Ministry’s web page, where one can obtain up-to-date, detailed information on registration conditions and

the current state of registered brokers is still available and has been expanded.

State as of 31.12.2001 31.12.2002 kM PArIk]
Total registered 337 430
of which: natural persons 88 126
legal persons 249 304
Insurance broker 289 358
Reinsurance broker 2 5
Insurance and reinsurance broker 46 67
Total refused 1 4
Administrative proceedings terminated 0 2
Registration cancelled 0 3

In conjunction with the Czech Republic’s accession to the EU, 2003 saw the completion and submission to
Parliamentfor passage ofanewActNo. 38/2004 Coll. oninsuranceintermediariesandindependent loss adjusters
and amending related acts. Once it takes effect, the Act will bring a number of major changes in the entire
area of intermediary activity. For the Office, the changes will be very demanding in program, administrative,

personnel, and technical terms.

4.3 Methodological and Consulting Activity

Methodological Activity

The methodological aspect of supervisory activity in insurance and pension funds is dealt with by the cross-

sectional Department 323. In 2003, the department focused in particular on the following:

a) evaluation of insurance company solvency reports;

b) participation in comment proceedings on new legislation (the Insurance Act, the Motor Third Party Liability
Insurance Act, the Act on the Insurance Contract, the Act on Supplemental Pension Insurance with State
Contribution, and the Act on Financial Conglomerates);

c) preparing a draft decree to implement the amended Insurance Act;
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d) creating (updating) reports for use in inspecting insurance company activity;
e) drafting specialized Ministry position papers on provisioning and investment of funds source of which are
technical provisions;

f) assessing the justifiability of other provisions, investments sourced by them, and the reporting thereof.

ad a) Off-site inspections include verification of solvency reports. As of the closing date of this annual report,
solvency reports for 2003 had been filed by 32 insurance companies (as of 31 December 2003, eight insurers
did business in the Czech Republic through an organizational unit, which is not required to submit a solvency
reportin the Czech Republic, one insurer did not file a solvency report because it had just commenced business
activity, and another had not completed its audit by the annual report closing date). The Office’s review of the
reports as of 31 December 2003 determined that all insurance companies achieved a Real Level of Solvency
(RLS) higher than the Minimum Level of Solvency (MLS).

The two tables set forth below show the overall level of solvency of insurance companies in the Czech Republic
broken down into non-Llife insurance and life assurance. For the purposes of these tables, mixed insurers are

treated as two separate companies.

Aggregate Solvency - Non-Life Insurance (CZK ‘000)

2001 2002
RLS 20,309,749 23,187,458 24,312,508
MLS 6,150,093 5,555,827 6,257,256
Ratio RLS / MLS (%) 330 417

Aggregate Solvency - Life Assurance (CZK ‘000)

2001 2002
RLS 20,570,204 18,251,461 17,358,000
MLS 4,871,209 5,496,538 6,317,004
Ratio RLS / MLS (%) 422 332

The next two tables show how many insurance companies are very solvent (lower rows) and how many are less
so (upper rows), again broken down into non-life insurance and life assurance. The table shows the ratio of the

real level of solvency to the minimum level of solvency in %.
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Solvency Table - Non-life Insurance

Number of Insurers 2001 2002
less than 100 % 1 1
100 % to 150 % 3 3
150 % to 200 % 3 0
200 % to 250 % 0 3
250 % to 300 % 1 1
300 % to 400 % 3 2
400 % to 500 % 4 5
over 500 % 16 12
Total 31 27

Solvency Table - Life Assurance

Number of Insurers 2001 2002
less than 100 % 2 1
100 % to 150 % 1 2
150 % to 200 % 2 2
200 % to 250 % 2 1
250 % to 300 % 0 1
300 % to 400 % 1 1
400 % to 500 % 3 2
over 500 % 7 6
Total 18 16

ad c¢) Theimplementing decree’s principal goalis to ensure compatibility with the new directives of the European
Parliament and Council dated 5 March 2002. The decree was amended particularly in those passages relating
to calculation of solvency, regulation of the technical interest rate, equalization provision, and conditions
for determining the effectiveness of investment hedging. The directives require Member States to utilize the
directives’ provisions for the first time in fiscal year 2004. The decree was published in the Collection of Laws on
14 May 2004 under number 303.

ad f) Whenever an insurance company is aware of an obligation ensuing from the insurance activity it engages
in, it is obligated to create a provision for said obligation. In cases when the obligation cannot be provisioned

for using provisions listed in Section 13(1) and (2) of the Act, the insurer is required to apply in advance to the
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Office for permission to set up a provision in the category “Other”. The application shall include a proposal of

the manner in which said provision will be set up and used.

Consulting Activity

As part of its consumer protection mission, the Office also dealt with petitions, complaints, notices, inquiries
and suggestions in accordance with Government Decree No. 150/1958 Coll., and Ministry of Finance Directive
No. 6 promulgatedin 1995, as amended. There was anincrease in the number of written filings, telephone calls,

and in-person visits by dissatisfied clients of insurance companies.

For ease of orientation, this annual report presents complaints broken down into the following categories: life

assurance, non-life insurance, and handling of claims relating to the flood of 2002.

Processing of all complaints, suggestions, and filings was completed within the stipulated time limits. Of
the total number of 136 complaints, the Office recognized 30 as justified and took commensurate remedial

measures. Furthermore, the Office responded to a total of 21 questions and requests for information.

Type of Complaint
Life assurance, total: 18
of which: recognized as justified 3
Non-life insurance, total: 118
Claims handling and MTPL insurance pursuant to Act No. 168/1999 Coll., as amended 103
of which: recognized as justified 25
Claims handling - flood of 2002: 15
of which: recognized as justified 2

4.4 Co-operation with Other Partner Institutions

During the period in question, employees of the Office were in regular contact with both domestic and foreign
institutions. Issues of current importance from all areas of the insurance industry were dealt with at various

forums on all different levels.

On 28 March 2003, collaboration with the Czech National Bank and the Securities Commission was confirmed

by the signing of an amended version of the Cooperation Agreement. Working groups established under this
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agreement dealt with issues of future joint supervisory procedures, especially in supervision of financial groups

and conglomerates.

It is necessary to underline and emphasize the positive contribution made by frequent, constructive meetings
with the Czech Insurance Association, the Czech Insurers’ Bureau, and other specialized institutions. The issues
discussed related mostly to consultations in the course of drafting new insurance laws for the purpose of
harmonizing domestic legislation with acquis communautaire, butincluded certain practicalissues in the given

area as well.

The Office’s relations at the international level were strengthened. One of the pivotal areas was collaboration
with EU authorities and institutions.

Startingin mid-May 2003, when the Czech Republic’s EU accession treaty cameinto force, the Office participated
as an observer in meetings of the European Commission’s Insurance Committee and the EU/EEA Supervisors’
Conference - later CEIOPS.

Within the activities of these committees, the Office participated - also as an observer - in meetings of many
working groups, the most significant of which are the working groups for solvency II, accounting, reinsurance,
intermediaries, guarantee funds, and financial conglomerates. The launch of the working group within the
CEIOPS committee was postponed from late 2003 to early 2004.

The Office’s participation in working groups within the EU Council was also
significant. The mostimportant negotiationsin this respect were held during the
preparation of the 5th motor directive, which deals with claim limits. The Office’s
participation in the Financial Services Committee, which is also organized by the

Council is significant as well.

As part of the Czech Republic’s membership in the OECD, employees of the
Office took part in regular international meetings on insurance issues and met
requirements placed on OECD Member States. Working meetings of the OECD’s
Insurance Committee take place semiannually and are attended by representatives of all Member States. These
meetings not only keep those in attendance abreast of the overall international situation in the insurance
industry, but also give them the opportunity to hold personal consultations and ad hoc meetings with individual

experts from various OECD countries.

The most critical issues that the working groups dealt with in 2003 were private health insurance, terrorism,
and the impact of the flood of 2002 on Central Europe. A related topic was that of reinsurance and reinsurance
companies. A new mutual cooperation project is giving the opportunity to gain further education in the area of

insurance and the financial markets.
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The reporting period saw a deepening of the involvement of employees of the Office in the structures of, and
concrete work assignments within, the IAIS. Representatives of the Office are in seven Association work teams,
and the IAIS Secretariat has praised the activity and contribution of the Czech insurance supervision to the
overall activities of the IAIS. In the autumn of 2003, the IAIS Annual Conference, as its highest authority,
approved the revised Insurance Core Principles (ICP), making them recommandable for all members. Based on
these principles, which are now recognized all over the world, member supervisions will subsequently conduct
self-evaluations. This will yield a general picture of the quality of member supervisions and identify areas where
itis desirable to modify the current state of affairs.

Ongoing contacts were maintained with other international institutions, including the World Bank, the
International Monetary Fund, the Bank for International Settlements, the Financial Stability Institute, and

others.

In the spirit of the upcoming enlargement of the EU, contacts were intensified
with a number of partner supervisory authorities. In this respect, it is worth
mentioning our traditionally very good relations with the supervisory authorities
of Slovakia, Poland, Hungary, Germany, and a number of other countries. The
Office created conditions for the signing of more Memoranda of Understanding
with partner supervisions, mainly those whose insurers operate in the Czech
market, and intends to continue this practice in the future as well.

In early 2003, the second twinning program financed from PHARE funds was
launched. The contractual partnersin the project are the Ministry of Finance of the Czech Republicand its German
counterpart. On the German side, the project is being implemented by BaFin, the German Federal Government’s
supervisory body. The project will run for 18 months and it is yielding opportunities for deepening the already
very good collaboration with the partner supervision and, through training, education, and consultations, for

fulfilling the primary tasks of the twinning project as they are formulated in the signed agreement.

The first international seminar on selected insurance and supervision topics took place in Prague in October
2003. The seminar was attended by representatives of supervisions of countries of Central & Eastern Europe.
The lecturers were top experts of certain Czech insurance companies and foreign specialists from Germany,
Switzerland, and the UK. Presentations by participants from various regions also contributed to the seminar’s
success. The seminar was organized in cooperation with the IAIS and the FSI and addressed primarily the issues
of ICP, solvency, technical provisions, supervisory structures and the exercise of supervisory activity itself. The
entire event received a very positive response from both the participants and the co-organizers, who evaluated

it as one of the best events of its kind in the recent past.
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Insurance Market

II. CZECH REPUBLIC INSURANCE MARKET

1. Insurance Market Structure

There were no major changesin 2003 relating to the number of insurers that were licensed to engageininsurance
activityin the Czech Republic. During 2003, licenses were withdrawn from three insurance companies (CERTUSIA,
pojistovna a.s., Pardubicka Pojistovna, a.s and Ziirich Versicherungs-Gesellschaft, organizacni jednotka
abbreviated name Ziirich Pojistovna) and three entities obtained a license to engage in insurance activity (HDI
Industrie Versicherung AG, organizacni jednotka, Pojistovna VZP, a.s. and Nederlandsche Credietverzekering
Maatschappij N.V. - organizacnijednotka). As of 31 December 2003, a total of 42 entities operated in the Czech

insurance market.

Number and Classification of Insurers

2001 2002
Total number of insurers 43 42
of which: non-life 23 22
life 3 3
mixed 17 17
Structure of the Insurance Market Insurance Market Share as of 31 December 2003
as of 31 December 2003
3 16 7% 38%
- +
non-life life insurers mixed Tg:{;:‘:ﬁ life insurers i:;itrree‘is

insurer insurers
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Of the total number of insurers active in the Czech market, one was organized as a cooperative, eight operated

as organizational units of foreign insurance companies, and the remainder were joint stock companies.

Insurers by Origin of Capital

2001 2002
Number of insurers 43 42
of which: organizational units 8 7
domesticinsurers 35 35
of which: mostly foreign capital 19 19
mostly domestic capital 16 16
Total share capital in CZK billions 13.3 14.2 14.0
Insurers by Origin of Capital Insurers with Mostly Foreign Capital
as of 31 December 2003 as of 31 December 2003

19.1 % 45.2 % 35.7 %

organizational insurers with insurers insurers with insurers with
units mostly foreign with mostly mostly EU mostly
capital domestic capital non-EU capital
capital

15

Compared to 2002, the number of insurers with mostly domestic capital declined by one and, at the same time,
the number of organizational units rose - also by one. Of the total number of 42 insurers, 20 had foreign capital
participation, and in 19 of these the foreign component dominated or was 100 % (14 entities). Eleven insurers
were 100 % owned by Czech entities. In two insurance market entities (Komeréni pojistovna, a.s. and Pojistovna

Ceské spofitelny, a.s) the majority owner was a bank with its registered office in the Czech Republic.
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Structure of Foreign Shareholders of Insurers as of 31 December 2003 in %

11.3
8.4
5.5 bk
< 2.9 2.2
Bl e i o
—
Netherlands Austria Germany Belgium United USA Switzerland  Slovenia France Denmark

Kingdom

The overallamount of share capital compared to 2002 declined by 1.4 % to CZK 14 billion. The decline was caused
by the termination of Pardubicka Pojistovna, a. s. (originally CSOB Pojistovna, a.s.) due to its merger with IPB
pojistovna, a. s. The share of foreign capital in overall share capital rose by 4 percentage points compared to
2002, to 60.6 %.

Shares of Foreign Capital in Overall Share Capital, by Country

Country Amount of pla\rticipation Share.in Overall
(CZK ‘000) Capital (%)
Netherlands 2,971,476 35.0 21.2
Austria 2,421,690 28.5 17.3
Germany 960,100 11.3 6.9
Belgium 712,000 8.4 5.1
United Kingdom 465,916 5.5 3.3
United States of America 370,000 4.4 2.6
Switzerland 243,100 2.9 1.7
Slovenia 189,000 2.2 1.3
France 106,000 .2 0.8
Denmark 55,500 0.6 0.4
Total foreign capital 8,494,782 100.0 60.6
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Shares of Foreign Capital in Overall Share Capitalin %

21.2 17.3 6.9
5.1
B 5
42 1.7 3
-
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2. Premiums Written

The pace of the insurance market’s development is expressed by growth in gross premiums written (“premiums
written”). Compared to 2002, premiums written were up 16.9 % overall, 20.8 % in life assurance, and 14.5 %in
non-life insurance. The rate of growth in premiums written was higher in non-life insurance compared to 2002.

The growth rate in life assurance also grew slightly.

Premiums Written
2001 2002 2003 2002/2001 RwL[kyFLNP)
(CZK millions) = (CZK millions) M(¥4 4I5S} (%) (%)
Total premiums written 80,744 90,660 105,946 112.3
of which: life assurance 28,282 34,036 41,129 120.3
non-life insurance 52,462 56,624 64,817 107.9

Claims paid, total 39,248 60,096 60,088 153.1
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Premiums Written by Insurers with Mostly Foreign Capital Participation

2001 2002 2003 ErloryFIiil 2003/2002

(C2K milions)  (CzK miltions) S{¥LYLIHIH] (%)
Total gross premiums written 80,744 90,660 112.3
Insurance companies with mostly foreign capital 59,481 66,782 m 112.3
Insurance companies with mostly capital from EU countries 56,804 63,683 112.1
Non-life insurance market - gross premiums written 52,462 56,624 107.9
Insurance companies with mostly foreign capital 41,028 46,202 112.6
Insurance companies with mostly capital from EU countries 40,129 45,321 112.9
Life assurance market - gross premiums written 28,282 34,036 120.3
Insurance companies with mostly foreign capital 18,453 20,580 111.5

110.1

Insurance companies with mostly participation from EU 16,675 18,362 i wit:

Premiums written by insurance companies with mostly foreign capital participation grew by 27.8 % over 2002,
and the growth was more pronounced (40.3 %) in life assurance. The share of premiums written by insurers
with mostly foreign capital in overall premiums written grew compared to 2002 by 6.8 % to 80.5 %. In non-
life insurance this indicator was 87.7 % and in life assurance it was 69.2 %. This growth was caused primarily
by a change in the shareholder structure of CSOB Pojistovna, a.s., €len holdingu CSOB, when a foreign entity

became the company’s majority owner.

The following table illustrates the development in the percentage share of premiums written in Gross Domestic

Product (GDP), one of the fundamental economic indicators.

Share of Premiums Written in Gross Domestic Product

2001 2002 2003 2002/2001 RFLLEYFILY]
( CZK biltions) ( CZK biltions) ( CZK biltions) (%) (%)

Premiums written 81 91 m 112.3
Gross Domestic Product 2,315 2,415 2,532 104.3

Premiums written/GDP (%) 35 3.8 5 107.3

N.B.: GDP unadjusted for inflation - Source: Czech Statistical Office (CSU)

The overall picture of the size of the Czech insurance market in 2003, measured in terms of premiums written, is
given by the overall summary of insurance companies” market shares (Annex No. 18), as well as by the summary
showing insurance companies’ representations in the insurance market according to the structure of their

market shares.
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The fact that the insurance market, as measured by premiums written, is concentrated is evident from the above
data. Over half the market is controlled by two insurance companies; their share compared to the previous year
remained unchanged at 54.6 %. In 2003, the market shares of 5 insurers exceeded 5 % and their overall market
share was 75.1 %. Compared to 2002, when 6 insurers had market shares in excess of 5 %, this represents
a decrease of 6.3 %.

In the non-life segment, the 5 % mark was exceeded by four insurers, which is one more thanin 2002, and their
aggregate market share increased by 5.4 % to 77.2 %. The number of insurers with market shares of over 5 %
also increased in life assurance - to 6 insurers. The aggregate market share of these insurers was 82.3 %, which
is 2.5 % higher than in 2002.

Insurance Market by Structure of Individual Insurer Market Shares as of 31 December 2003

Non-life insurance Life assurance

Total Total
number | premiums

Market

share Number | Premiums | Market | Number | Premiums Market
of written share of written share

insurers | (CZK millions) (%) insurers | (CZK millions) (%)

of written »
insurers | (CZK miltions) ()

above 10 % 2 57,899 54.6 3 46,444 71.7 3 28,830 57.9

Insurers 5-10 % 3 21,712 20.5 1 3,591 5.5 3 10,049 24.4
with market

share: 1-5% 7 21,357 20.2 5 11,002 17.0 6 6,398 15.6

0-1% 30 4,975 4.7 30 3,777 5.8 7 852 2.1

Share in Premiums Written

in Non-life Market in Life Market in Overall
Insurance Market

CYA'R 24.4 % CUARY  20.5% 20.2 %
71.7 % 17.0 % 15.6 %
5.5 % 5.8 % 2.1% 4.7 %
[ ] [ — [ ]
| | |

B Insurer with market share more than 10% B Insurer with market share 1-5%
B Insurer with market share 5 - 10% [ Insurer with market share 0 - 1%
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3. Insurance Company Assets

Both increasing volume of premiums written and the increasing amount of technical provisions are linked to
growth in insurance company overall assets. Compared to 2002, assets were up by 10 %. The previous year’s

growth figure was 16 %.

Insurance Company Assets by Life, Non-life and Mixed Insurers

Assets (CZK millions) Share in total assets (%)

Type of insurer
2001 2002 m 2001 2002
Non-life 17,634 18,721 16,468 8.8 8.0

Life 16,669 21,298 24,827 8.3 9.2
Mixed 166,233 192,554 215,498 82.9 82.8

Total 200,536 232,573 256,793 100.0 100.0 100.0

4. Technical Provisions

As new insurance products are developed and insurance company obligations increase, the volume of technical
provisions necessarily increases as well. The creation and use of these provisions as well as their placement are
regulated by Act No. 363/1999 Coll. on Insurance and Ministry of Finance Decree No. 75/2000 Coll.

Insurance companies are required to create technical provisions to ensure the fulfillment of insurance and/or
reinsurance obligations that are probable or certain to arise, but their exact amount and/or the moment when
they will arise are uncertain:

provision for unearned premiums;

provision for outstanding claims;

life assurance provision and non-life insurance provision;

provision for bonuses and rebates;

provision for life assurance where investment risk is borne by the policyholder;

provision for satisfaction of obligations arising from the technical interest rate used;

equalization provision;

other provisions.

The Ministry approves the creation of the above “other” provisions at the insurance company’s request. The
application shall include a proposal setting out how the provision will be set up and utilized. The creation of
these provisions mitigates risk of insurance companies becoming destabilized should the mentioned risks

become a reality.
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As of 31 December 2003, the Ministry had approved the creation of a provision in the category “Other” for
obligations of the Czech Insurers’ Bureau arising from the writing of MTPL insurance for all 10 insurance
companies that wrote this class of insurance. The aggregate total amount of provisioning approved in this

manner was CZK 4,835.7 million.

Also approved were “Other” provisions to cover potential losses arising from those life assurance policies that
guarantee policyholders a technicalinterest rate higher than the return insurance companies can currently gain
through the capital markets. The overall amount of the loss recognition reserve approved as of 31 December

2003 for a total of ten insurance companies was CZK 5,083.8 million.

Technical Provisions

2001 2002 2002/2001 RPLlkyFLNP)
(CZK miltions) ~ (CZK millions) W (¥4 €ui(li(Ti5) (%) (%)

Technical provisions, total 135,459 158,600 176,772 117.1
of which: non-life insurance 37,684 42,134 45,313 111.8

life assurance 97,775 116,466 131,459 119.1

Technical Provisions by Type of Insurer (Life, Non-life, Mixed)

Amount of non-life technical provisions (CzK millions) | Amount of life technical provisions (CzK millions)

2001 2002 2001

Insurers that write

non-life insurance 5,539 6,290 5,459 - -

life assurance - - _ 13,043 15,598
mixed 32,145 35,844 39,854 84,732 100,868 113,215

Total 37,684 42,134 45,313 97,775 116,466 131,459

Financial placements (investments) of assets source of which are technical provisions are illustrated by the
following table. As the table would indicate, financial placements do not show much change over time, and thisis
primarily due to statutory restrictions. Prescribed limits on financial placements (investments) of assets source
of which are technical provisions determine the structure of insurers” portfolios so as to reduce investment risk

as much as possible.
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Financial Placements (Investments) of Assets Source of Which are Technical Provisions

2001 2002 2002/2001 RPLlokEyFLp)

(CZK millions) = (CZK millions) W(¥A Qi i{li[]i5) (%) (%)
Real estate 6.9 6.2 89.9
Equity securities 6.2 5.0 m 80.6
Debentures 60.4 62.3 m 103.1
Loans 1.4 1.7 121.4
Deposits 13.4 10.2 m 76.1
Other 11.7 14.6 124.8
Total financial placements 100.0 100.0 100.0 - -

N.B.: The item “Other” includes: notes, works of art, foreign listed securities and derivatives.

5. Flood of 2002

In August 2002, the Czech Republic was hit by extensive flooding, which had a considerable impact oninsurance
company financial performance. As of 31 December 2003, a total of 80,898 insured loss events had been
reported. Of this number 78,410 (96.9 %) had been processed. Claims paid totaled CZK 30.7 billion, or 86 %
of the estimated amount of over CZK 35 billion in claims reported. Reinsurers’ share in claims paid totaled CZK
28.7 billion.

6. Motor Third Party Liability Insurance

A substantial share (30 %) of non-Llife insurance consists of Motor Third Party Liability (MTPL) insurance. The
2003 was the first year when MTPL was fully liberalized, meaning that each insurer was fully responsible for
setting criteria for assessing policyholders and setting insurance rates. None of the insurers, however, made
any material changes to the previously-used system of criteria for assessing loss experience of drivers or for
determining the risk levels of various vehicle categories. In setting premiums, insurers began to place more
emphasis on insured drivers” history of past behavior by expanding the use of a system of bonuses and maluses

also referred to as “segmentation”. The result is a greater degree of risk differentiation in insurance rates.

2003 saw continued shrinkage in the number of players in this segment of the insurance market. At year
end, MTPL was written by 10 insurers and as of the beginning of 2004 their number had further contracted to
eight. Effective 2 January 2004, the MTPL insurance portfolios of Pojistovna Ceské spofitelny, a. s. and Union

pojistovna, a. s. were transferred to Kooperativa, pojistovna, a. s.
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In conjunction with the imposition of forced administration on Union pojistovna, a. s., this insurer’s license to
write MPTL insurance was withdrawn as of 8 January 2004. The list of insurers that write MTPL insurance can be

found in Annex No. 4.

MTPL Statistics by Insurer as of 31 December 2003

Number of insured

. Gross premiums written Claims paid
Name of insurer vehicles
Allianz pojistovna a. s. 550,881 10.5 2,540 12.9 1,187 14.4
Ceskd podnikatelskd pojistovna, a. s. 475,667 9.1 1,723 8.8 649 7.8
Ceskd pojistovna, a. s. 2,330,483 44.5 8,009 40.7 3,131 37.9
CSOB Pojistovna a. s 199,139 3.8 836 4.2 473 5.1/
Generali Pojistovna a. s. 157,979 3.0 766 3.9 321 3.9
Kooperativa, pojistovna, a. s. 1,251,553 23.9 4,705 23.9 2,039 24.7
Pojistovna Ceské spotitelny, a. s. 191,142 3.6 690 3.5 299 3.6
Triglav pojistovna, a. s. 3,639 0.1 30 0.2 6 0.1
Union pojistovna, a. s. 9,152 0.2 59 0.3 17 0.2
UNIQA pojistovna, a. s. 66,665 1.3 325 1.6 144 1.7
Total 5,236,300 100.0 19,683 100.0 8,266 100.0

In comparison with 2002, gross premiums written grew by 17 % to CZK 19.7 billion. Claims paid increased by
11 % compared to 2002, to a total of CZK 8.3 billion.

7. Accounting and Audit

Under Section 24 of the Act on Insurance, insurers and reinsurers are obligated to maintain accounts of the
state of, and movements on, assets, liabilities and equity, costs and revenues, and profit/loss pursuant to Act
No. 563/1991 Coll., on Accounting, as amended. The auditor shall submit to the Ministry a written report on its
audit of the financial statements. The Ministry is entitled, as long as an insurer/reinsurer carries on operations,
to demand that an audit be re-examined by an auditor determined by the Office, provided there are grounds to
doubt the correctness of the original audit or if such a re-examination is called for by deteriorating performance
results of the insurer/reinsurer. Costs of such new audit are borne by the auditor that performed the original
audit. The Ministry reimburses these costs only if the new audit does not confirm the reasons for which the

Office called the original auditinto doubt.

A list of insurance companies and their auditors for the periods 2000 - 2003 is included in Annex No. 26.
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2003 was the last year of the Czech Republic’s existence outside the European Union. On 1 May 2004, it became
a full-fledged EU Member State. Of course, this fact had an across-the-board impact on the activities of the State
Supervision in Insurance as well as those of the insurance market itself. With an eye to the upcoming freedom to
provide services through the unified European passport, conditions were created to ensure competitiveness, in
particular: completed legislative proposals, activities of the state supervision ininsurance that are appropriate
in both scope and content vis-a-vis the insurance market as well as EU bodies and institutions. The second and
last twinning project financed by Phare, focused on the existence of an independent insurance supervisory
authority with a high level of expertise, was commenced. For the first time, the Office of the State Supervisionin
Insurance presented itself at the international level by organizing a successful seminar of insurance supervisors
of Central & Eastern Europe. It can be stated with great clarity that 2003 was a year of consolidating the
supervision’s activities, not justin the territory of the Czech Republic, but at the international level as well.

The Czech Republicinsurance market reacted to the Czech Republic’s much-anticipated entry into the European
Union through international activities, high-quality cooperation with the Supervision and, in particular, by
further expanding the offering of products. In addition, the stability of the dynamically growing insurance
market was not threatened - not even by the State Supervision’s imposition of forced administration on Union
pojistovna, a.s. Overall premiums written grew by nearly 17 %, and their share in the Gross Domestic Product
jumped by over 10 %.

The list of accomplishments does not end there. The annual report of the State Supervision in Insurance
contains much additional information that invite comment and discussion. But just one more statement in
conclusion. It is becoming evident that high-quality cooperation at all three levels according to the Lamfalussy
division, i.e. cooperation between the requlator that creates legislation, the State Supervision, and the market,
is a guarantee that the Czech Republicinsurance industry will be a stable sector that will see continued growth,

be competitive at the international level, and enjoy the trust of its clients.

Makoto Okubo (IAIS),
Viclav Krivohlavek (MF),
Jaroslav Sulc (MF),

Josef ToSovsky (FSI),
Gunilla Borer (FSI)

at the International
Regional Seminar in Prague
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List of Directives of European Community Integrated into Laws and Amendments to them

Council Directive 72/166/EEC of 24 April 1972 on the approximation of the laws of Member States relating to insurance
against civil liability in respect of the use of motor vehicles, and to the enforcement of the obligation to insure against
such liability (31972L0166)

First Council Directive 73/239/EECof 24 July 1973 on the coordination of laws, regulations and administrative provisions
relating to the taking up and pursuit of the business of direct insurance other than life assurance (31973L0239)

Council Directive 76/580/EEC of 29 June 1976 amending Directive 73/239/EEC on the coordination of laws, regulations
and administrative provisions relating to the taking up and pursuit of the business of direct insurance other than life
assurance (31976L0580)

Council Directive 77/92/EEC of 13 December 1976 on measures to facilitate the effective exercise of freedom of
establishment and freedom to provide services in respect of the activities of insurance agents and brokers (ex ISIC Group
630) and, in particular, transitional measures in respect of those activities (31977L0092)

Council Directive 78/473/EEC of 30 May 1978 on the coordination of laws, regulations and administrative provisions
relating to Community co-insurance (31978L0473)

Second Council Directive 84/5/EEC of 30 December 1983 on the approximation of the laws of the Member States relating
to insurance against civil liability in respect of the use of motor vehicles (31984L0005)

Council Directive 84/641/EEC of 10 December 1984 amending First Directive 73/239/EEC on the coordination of laws,
regulations and administrative provisions relating to the taking up an pursuit of the business of direct insurance other
than life assurance (31984L0641)

Council Directive 87/343/EEC of 22 June 1987 amending, as regards credit insurance and suretyship insurance, First
Directive 73/239/EEC on the coordination of laws, regulations and administrative provisions relating to the taking-up
and pursuit of the business of direct insurance other than life assurance (31987L0343)

Council Directive 87 /344 /EEC of 22 June 1987 on the coordination of laws, regulations and administrative provisions
relating to legal expenses insurance (31987L0344)

Second Council Directive 88/357/EEC of 22 June 1988 on the coordination of laws, regulations and administrative
provisions relating to direct insurance other than life assurance and laying down provisions to facilitate the effective
exercise of freedom to provide services and amending Directive 73/239/EEC (31988L0357)

Third Council Directive 90/232/EEC of 14 May 1990 on the approximation of the laws of Member states relation to
insurance against civil liability in respect of the use of motor vehicles (31990L0232)

Council Directive 90/618/EEC of 8 November 1990amending directives the coordination of laws, regulations and
administrative provisions relating to insurance other than life assurance relating to insurance against liability in respect
of the use of motor vehicles (31990L0618)
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Council Directive 92/49/EEC of 18 June 1992 on the coordination of laws, regulations and administrative provisions
relating to direct insurance other than life assurance and amending Directives 73/239/EEC and 88/357/EEC (third
non-life insurance Directive) (31992L0049)

European Parliament and Council Directive 95/26/EC of 29 June 1995 amending Directives 77/780/EEC and 89/646/
EECin the field of creditinstitutions, Directives 73/239/EEC and 92/49/EEC in the field of non- life insurance, Directives
79/267/EEC and 92/96/EEC in the field of life assurance, Directive 93/22/EEC in the field of investment firms and
Directive 85/611/EEC in the field of undertakings for collective investment in transferable securities (Ucits), with a view
to reinforcing prudential supervision (31995L0026)

Directive 98/78/EC of the European Parliament and of the Council of 27 October 1998 on the supplementary supervision
of insurance undertakings in an insurance group (31998L0078)

Directive 2000/26/EC of the European Parliament and of the Council of 16 May 2000 on the approximation of the laws
of the Member States relating to insurance against civil liability in respect of the use of motor vehicles and amending
Council Directives 73/239/EEC and 88/357/EEC (Fourth motor insurance Directive) (32000L0026)

Directive 2001/17/EC of the European Parliament and of the Council of 19 March 2001 on the reorganisation and
winding-up of insurance undertakings (32001L0017)

Directive 2002/65/EC of the European Parliament and of the Council of 23 September 2002 concerning the distance
marketing of consumer financial services and amending Council Directive 90/619/EEC and Directives 97/7/EC and
98/27/EC (32002L0065)

Directive 2002/83/EC of the European Parliament and of the Council of 5 November 2002 concerning life assurance
(32002L0083)

Directive 2002/87/EC of the European Parliament and of the Council of 16 December 2002 on the supplementary
supervision of credit institutions, insurance undertakings and investment firms in a financial conglomerate and
amending Council Directives 73/239/EEC, 79/267/EEC, 92/49/EEC, 92/96/EEC, 93/6/EEC and 93/22/EEC, and Directives
98/78/EC and 2000/12/EC of the European Parliament and of the Council (32002L0087)

Directive 2002/92/EC of the European Parliament and of the Council of 9 December 2002 on insurance mediation
(32002L0092)

Commission Regulation (EEC) No. 3932/92 of 21 December 1992 on the application of Article 85 (3) of the Treaty to
certain categories of agreements, decisions and concerted practices in the insurance sector (31992R3932)

Commission Recommendation of 18 December 1991 on Insurance Intermediaries (31992H0048)

Proposal for a Directive No. 5/2004 PC 0351 of European Parliament and of the Council amending Council Directives
72/166/EEC, 84/5/EEC, 90/232/EEC and Directives 2000/26/EC on insurance against civil liability in respect of the use
of motor vehicles
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Brief Overview of Valid Insurance-Related Legal Provisions

150/1958 U.L.,

65/1965 Coll.,

513/1991 Coll.,

591/1992 Coll.,

48/1997 Coll.,

205/1999 Coll.,

303/2004 Coll.,

563/1991 Coll.,

38/2004 Coll.,

the Government Decree on dealing with complaints, notices and suggestions from workers

the Labor Code

the Commercial Code 552/1991 Coll., the Act on State inspection 591/1992 Coll., the Securities Act

the Securities Act

the Act on public health insurance and amending certain related acts

the Decree which implements Act no. 168/1999 Coll.

the Decree of the Ministry of Finance which implements Act no. 363/1999 Coll.

the Accounting Act, consolidated in Act no. 56/2002 Coll.

the Act on Insurance Intermediaries and on Independent Loss Adjusters and on Amendment to the
Trade Licensing Act

36

Annual Report 2003

Office of the State Supervision in Insurance and Pension Funds



Annex No. 3/1

List of Licensed Insurance Companies as of 31 December 2003

o

2

&

54

52

13.

15.

17.

25.

27.

29.

31.

33.

Company
AIG CZECH REPUBLIC pojistovna, a.s.

ARAG - pojistovna pravni ochrany, a.s.

Cestovni pojistovna ADRIA Way druzstvo

Ceskd podnikatelskd pojistovna, a.s.

Ceskd pojistovna ZDRAVI a.s.

D.A.S. pojistovna pravni ochrany, a.s.

Evropska Cestovni Pojistovna, a.s.

Generali Pojistovna a.s.

Gothaer Allgemeine Versicherung Aktiengesellschaft,
organizacni slozka pro Ceskou republiku

Hasicska vzdjemna pojistovna a.s.

HDI Industrie Versicherung AG, organizacni slozka

Kooperativa, pojistovna, a.s.

MAXIMA pojistovna, a.s. ***

Nationale-Nederlanden pojistovna, a.s.

POJISTOVNA CARDIF PRO VITA, a.s.

Pojistovna Slavia a.s.

PRVNI AMERICKO - CESKA POJISTOVNA, a.s. angl. FIRST
AMERICAN CZECH INSURANCE COMPANY

Address
V Celnici 1031/4, 110 00 Praha 1

Truhlatska 7, 110 00 Praha 1

Mirové namésti 3d/519, 703 00 Ostrava

Budé&jovickd 5/64, 140 00 Praha 4

Litevska 1174/8, 100 00 Praha 10

BeneSovska 40, 101 00 Praha 10

Kozi 916/5, P.0.BOX 809, 111 21 Praha 1

Bélehradska 132, 120 84 Praha 2

Radimova 2342/36, 169 00 Praha 6

Rimskd 45, 120 00 Praha 2

VJamé 639/12, 110 00 Praha 1

Templova 747, 110 01 Praha 1

Na dlouhém lénu 508/41, 160 00 Praha 6

Nddrazni 344/25, 150 00 Praha 5

Na Rybnicku 1329/5, 120 00 Praha 2

Ve struhdch 1076/27, 160 00 Praha 6

V Celnici 1028/10, 117 21 Praha 1
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Annex No. 3/2, 4

List of Licensed Insurance Companies as of 31 December 2003

‘ Company

Prvni ¢eska servisni pojistovna a.s. *****

Union pojistovna, a.s. (forced administration)
VICTORIA VOLKSBANKEN pojistovna, a.s.

VSEOBECNA ZDRAVOTNI POJISTOVNA CESKE REPUBLIKY

42.  XLINSURANCE COMPANY LIMITED, organizacni slozka

‘ Address
tf. T. Bati 627, 763 02 Zlin

Havlickova 1682/15, 110 00 Praha 1
Francouzska 28, 120 00 Praha 2

Orlicka ul. 2020/4, 130 00 Praha 3

Lazarska 13/8, 120 00 Praha 2

Note: * till 6. 1. 2003 IPB Pojistovna, a.s.
***  fill 6. 3. 2003 Pojistovna UNIVERSAL, a.s.
**xx% from 30. 3. 2004 Servisni pojistovna a.s.

** il 21. 10. 2003 CESCOB, tivérova pojistovna, a.s.
****  from 31. 3. 2004 Atradius Credit Insurance N.V.,
organizacni slozka

List of Insurance Companies Licensed to Write MTPL Insurance Pursuant to Act No. 168/1999 Coll. As of 31

December 2003

(0 ELY

1. Allianz pojistovna, a.s.

Address
Rimska 103/12, 120 00 Praha 2

Ceskd pojistovna a.s.

Na Pankraci 121, 140 21 Praha 4

Generali Pojistovna a.s.

Bélehradska 132, 120 84 Praha 2

Pojistovna Ceské sporitelny, a.s. *

Union pojistovna, a.s. (forced administration) **

Note: * till 7. 1. 2004 ** till 8. 1. 2004

Annual Report 2003
38 Office of the State Supervision in Insurance and Pension Funds

namésti Republiky 115, 530 02 Pardubice

Havlickova 15, 110 00 Praha 1




Annex No. 5, 6

List of Insurance Companies Licensed to Write Tour Operators Bankruptcy Suretyship Insurance
as of 31 December 2003

Company Address
Allianz pojistovna, a.s. Rimskd 103/12, 120 00 Praha 2

(SOB Pojistovna, a.s., clen holdingu CSOB Masarykovo namésti 1458, 532 18 Pardubice

Komercni pojistovna, a.s. Karolinskd 1/650, 186 00 Praha 8

Pojistovna Ceské spofitelny, a.s. namésti Republiky 115, 530 02 Pardubice

10. UNIQA pojistovna, a.s. Bélohorska 19, 160 12 Praha 6

List of Insurance Companies Licensed to Write Reinsurance as of 31 December 2003

Reinsurance Facultative

Company Activity * | Reinsurance **

AIG CZECH REPUBLIC pojistovna, a.s.

Ceskd pojistovna a.s.

Exportni garanéni a pojistovaci spolecnost, a.s.

GERLING-Konzern VSeobecna pojistovaci akciova spolecnost-organizacni slozka

Komeréni pojistovna, a.s.

Pojistovna Ceské spofitelny, a.s.

Note: * authorisation complies with § 3 par. 4 Act No. 363/1999 Coll.
** authorisation complies with § 9 par. 5 Act No. 363/1999 Coll.
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Annex No. 7

List of Authorized Insurance Company Classes and Activities as of 31 December 2003

classes of life assurance classes of non-life insurance
A1l A2 A3 A4 A5 A6 B1 B2 B3 B4 B5 B6 B7 B8 B9 B 10

= = E ® =
'"m = = = ® = = ®§E ® = ®E ®E ®E = ®E ®
- rr -+ r T r 01
Cestovni pojistovna ADRIA Way druzstvo

----------------
Ceskd podnikatelskd pojistovna, a.s.

----------------
----------------
- ! {1 {7 [ [ 1 [ [ |
- ! {1 {7 [ [ 1 [ [ |

. GeneraliPoI'iEt’ovnaa.s. "= E = = = ®E = = = ®E =®E =

Gothaer Allgemeine Versicherung
17.  Aktiengesellschaft, organizacni slozka pro = =

Ceskou republiku
- ! {1 ¢+ 7. { [ 1 [ [ |
n | | u n u n | | | n | |
HDI Industrie Versicherung AG, organizacni
slozka
_----------------
Kooperativa, pojistovna, a.s.
oral e IIIIIIIIIIIIIIII
Nationale-Nederlanden iorstovna a.s.

POJISTOVNA CARDIF PRO VITA, a.s.
----------------
PRVNI AMERICKO - CESKA POJISTOVNA, a.s.

33.  angl. FIRST AMERICAN CZECH INSURANCE . CI
COMPANY
—----------------

Triglav pojistovna, a.s.
----------------
----------------

. \Vitalitas ioiié’fovna, a.s. ]
. Wiistenrot, Zivotni pojistovna, a.s.

Company B 10

‘ Company
AIG CZECH REPUBLIC pojistovna, a.s.

ARAG - pojistovna pravni ochrany, a.s.

Ceska pojistovna ZDRAVI a.s.
D.A.S. pojistovna pravni ochrany, a.s.

Evropska Cestovni Pojistovna, a.s.

Hasicska vzdjemna pojistovna a.s.

Pojistovna Slavia a.s.

UNIQA pojistovna, a.s.

Note: * till 6. 1. 2003 IPB Pojistovna, a.s. ** till 21. 10. 2003 CESCOB, Gvérovd pojistovna, a.s. *** till 6. 3. 2003 Pojistovna UNIVERSAL, a.s.
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Annex No. 7

classes of non-Llife insurance groups of non-life insurance
POPV | B11 | B12 | B13 | B14 | B15 | PCK | B16 | B17 | B18 | Ca) | Cb) | Cc) | cd) | Ce) | Cf) | Cq)

note

except B 10a) ; 16a), b),

except B 1d); 3b

except B 2d
except B 1c); 3b); 6b); 8e); 10b); 16a) to c),f) toi

except B 10b

POPV | B11 | B12 | B13 | B14 [ B15 | PCK | B16 | B17 [ B18 | Ca) | Cb) | Cc) | cd) | ce) | cf) | Cg) | note

****% from 31. 3. 2004 Atradius Credit Insurance N.V.,organizational unit ~ ***** from 30. 3. 2004 Servisni pojistovna a.s.
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Annex No. 8

List of Insurance Classes and Groups

PARTA

iy

2
3
4.
5

6.

iy

CLASSES OF LIFE ASSURANCE

PART B

CLASSES OF NON-LTFE INSURANCE

Assurance on death only, assurance on survival only, assurnace on survival or earlier death, joint life assurance, money back
term assurance.

Marriage assurance or insurance of benefits for child’s maintenance.
Annuity assurance.

Assurance referred to in 1 through 3 which is linked to an investment fund.
Capital operations

capital redemption operations based on actuarial calculation whereby, in return for single or periodic payments agreed in
advance, commitments of specified duration and amount are undertaken,

management of group pension funds,
operations accompanied by insurance covering either conservation of capital or payment of a minimum interest

operations relating to the length of human life, which are prescribed by or provided for in social insurance legislation, when the
law provides that they can be affected or managed by insurance undertaking at its own risk.

Personal accident and sickness insurance if supplementary to classes of insurance 1 through 5.

Accidentinsurance

with lump sum settlement,

with benefits in the nature of indemnity,

combination of the two,

injury to passengers.

Sickness insurance

with lump sum settlement,

with benefits in the nature of indemnity,

combination of the two,

contractual health insurance.

Insurance against damage to or loss of land vehicles other than railway rolling stock
motor vehicles,

other than motor vehicles.

Insurance against damage to or loss of railway rolling stock.

Insurance against damage to or loss of aircraft.

Insurance against damage to or loss of

inland vessels,

sea vessels.

Insurance of goods in transit including luggage and other property irrespective of mens of transport used.
Insurance against damage to or loss of property other tahn referred to in 3 through 7 above caused by
fire,

explosion,

windstorm,

natural forces other than windstorm (e.g. lightning, flood, inundation),

nuclear energy,

landslide or land subsidence.

Insurance against damage to or loss of property other than referred to in 3 through 7 above due to hailstorm or frost, or any
other event (such as robbery, theft or damage coused by forest animals) unless these are included in class 8, inclusive of
insurance against damage to or loss of farm animals caused by infection or by other causes.
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Annex No. 8/2

CLASSES OF NON-LIFE INSURANCE

10. Liability insurance for damage arising out of
a) use of land motor vehicle and its trailer,
b) use of rail vehicle,
c) theactivity of the carrier.

11. Liability insurance for damage arising out of ownership or use of aircraft including carrier ’s liability
12. Liability insurance for damage arising out of ownership or use of inland or sea vessel, including carrier “s liability.
13. General liability insurance for damage other than referred to in classes 10 through 12

a) liability for damage to environment,
b) liability for damage caused by nuclear installation,
c) product’s liability,
d) other.
14. Creditinsurance
a) generalinsolvency,
b) export credit,
c) instalment credit,
d) mortgage,
e) agricultural credit.
15. Suretyship insurance
a) directsuretyship,
b) indirect suretyship.
16. Insurance of miscellaneous financial losses arising out of
a) employment risks,
b) insufficientincome,
c) bad weather,
d) loss of profit,
e) continuing expenses,
f) unforeseen trading expenses,
g) loss of market value,
h) loss of regular source of income (loss of rent or revenue),
i) otherindirect trading financial loss,
j) otherfinancial losses.
17. Legal expenses insurance.

18 Assistance insurance to persons who get into difficulties while travelling or while away from their residence, including
: insurance of financial losses directly connected to the travelling (assistance services).

GROUPS OF NON-LIFE INSURANCE
a) “Accident and Sickness Insurance” for classes No. 1 and 2,
b) “Motor Vehicle Insurance” for classes No. 3, 7 and 10,
c) “Insurance against Fire and other Damage to Property” for classes No. 8 and 9,
d) “Aviation Insurance, Marine and Transport Insurance” for classes No. 4, 5, 6, 7, 11 and 12,
e) “Liability Insurance for Damage” (“Liability Insurance”) for classes No. 10, 11, 12 and 13,
f) “Credit and Suretyship Insurance” for classes No. 14 and 15,
g) “Insurance against Other Losses” for classes No. 16, 17 and 18.
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Annex No. 9, 10, 11

Number of Insurance Companies from 1995 till 2003 (by Licensed Class)

50
40 o o o o ] o 5
30 o o B 17 B o1z B ;s B Y7 B 17 @ 16§
15 19
20 - - o - - - - - - -
19 23
15 18 21 20 22 23
10 — || 14 || || || || || || || |
e 5 BREEUEEI 4 W 5 WS RS S S S

1995 1996 1997 1998 1999 2000 2001 2002 2003

. life |:| non-life |:| composite

Number of Life Assurance Companies from 1995 till 2003 (by Origin of Capital)

25

1995 1996 1997 1998 1999 2000 2001 2002 2003

. insurance companies with majority |:| organizational units |:| insurance companies with majority
foreign capital domestic capital

Number of Non-Life Insurance Companies from 1995 till 2003 (by Origin of Capital)

1995 1996 1997 1998 1999 2000 2001 2002 2003

. insurance companies with majority |:| organizational units |:| insurance companies with majority
foreign capital domestic capital
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Annex No. 12, 13, 14

Number of Insurance Companies from 1995 till 2003 (by Origin of Capital)

50

40 B B B B B B

16 16 15
30 15 — 15 — 20 — 19— 0 — 19 . *
20 — B B B B B B B B

19

12 12 13 15 15 16 9 =
10 B B B B B B B B

o 8 8 7 7 7 6 8 7 8

1995 1996 1997 1998 1999 2000 2001 2002 2003
. organizational units |:| insurance companies with |:| insurance companies with
majority of foreign capital majority of domestic capital
Number of Insurance Companies with Majority of Foreign Capital from 1995 - 2003
20

15 B B B B B

o 15 15 15
L - - - - = - =

8 9 11 13 13

5 — [ [ [ . [ [ [ [
S N e mnm e N KN KN KN

1995 1996 1997 1998 1999 2000 2001 2002 2003

insurance companies with majority |:| insurance companies with majority
capital from non-EU countries capital from EU countries

Average Level of Basic Share Capital from 1995 till 2003
(CZK ‘000)

500 000

400000
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200000

100000

0
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Note: Union pojistovna, a. s. without 2003 audit as of date this Annual Report went to print (forced administration)
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Annex No. 15

List of Insurance Companies with Foreign Capital Participation as of 31 December 2003

Equity

Percentage :

Company Country Tesntag stake in Shareholder
share CZK'000

ATG CZECH REPUBLIC . ATG CENTRAL EUROPE & CIS INSURANCE
pojistovna. a.s. United States  100.00 264,000 5 7S CORPORATION, New York

ARAG - pojistovna pravni ARAG Allgemeine Rechtsschutz-
ochrany, a.s. HEEY 100.00 80,000 Versicherung-AG, Diisseldorf

CREDIT SUISSE LIFE & PENSIONS Switzerland 65.00 243,100 Winterthur Life, Winterthur

POJISTOVNA A.S. United Kingdom  35.00 130,000 0RO European Bank for Reconstruction
and Development, London

(SOB Pojistovna a.s., a.s., len . .
holdingu CS0B Belgium 75.00 690,000 KBC Verzekeringen N.V., Leuven

~ L HERMES, Versicherungsbeteiligungen
Euler Hermes Cescob, dvérova Germany SO | PR o Hamburg

pojistovna, a.s.

Belgie 14.10 22,000 Euler - Cobac Belgium SA, Brusel

Generali Pojistovna a.s. Austria 100.00 500,000 Generali Holding Vienna AG, Wien

Nationale-Nederlande pojistovna, a.s. Netherlands 100.00 59,000

ING Continental Europe Holdings, B.V.,
Amsterdam

Pojistovna Ceské spofitelny, a.s. Austria 44,75 500,000 Sparkassen Versicherung AG, Wien

Triglav pojistovna, a.s. Slovenia 100.00 189,000 ZAVAROVALNICA TRIGLAV, Ljubljana

Germany 50.46 109,000 o .
VICTORIA VOLKSBANKEN Beteiligungen, Diisseldorf
woe . VICTORIA VOLKSBANKEN Versicherungs
pojistovna, a.s. Austria 24.07 52,000 .
AG, Wien
Austria 15.74 34,000 Osterreichische Volkshanken AG, Wien

Victoria International AG fiir
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Annex No. 16

List of Insurance Companies with 100 % domestic Capital as of 31 December 2003

Percentage Equity stake

Company share in CZK ‘000 Shareholder

Cestovni pojistovna ADRIA Way 99.93 33,975 VITKOVICE - TOURS spol. s r.o. (¢len druzstva)
druzstvo 0.07 25  ADRIATIC CURATIO s.r.0. (élen drustva)
Ceskd pojistovna Zdravi a.s. 100.00 100,000 Ceska pojistovna a.s.

77.18 35,500 Ceskomoravska mysliveckd jednota Praha
22.82 10,500 Interlov Praha, s.r.o.

HALALI, vieobecnd pojistovna, a.s.

Komeréni pojistovna, a.s.

19.90 28,656 Ing.Jan Srubaf

19.90 28,656 Golden Investment Trust, a.s.
MAXIMA pojistovna, a.s. * 19.90 28,656 TOKUS spol. sr.o.

19.90 28,656 EGIDA, a.s.

20.40 29,376 Ostatni

1.66 5,000 Severomoravska plyndrenska, a.s.
; o 0.17 500 Thrall Vagonka Studénka, a.s.
ti:z]rz:(fgﬂ;f;\g;”az;‘) 0.17 500 Ostravské opravny a strojirny, s.r.o.
96.00 288,000 Union Group, a.s.
2.00 6,000 Nova hut, a.s.

VSEOBECNA ZDRAVOTNI POJISTOVNA

Pojistovna VZP, a.s. 100.00 60,000 CESKE REPUBLIKY

Note: * ftill 6. 3. 2003 Pojistovna UNIVERSAL, a.s.
** from 30. 3. 2004 Servisn pojistovna, a.s.
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Annex No. 17

(CZK millions) Premium Written from 1995 till 2003
120 000
105,946
100 000 90,660
80,744
80000 70,589
62,784
55,637
60 000 64,817
41,125 47 819 52,462 ’
] _m
40000 || 33,940 40548 42991 21,129
35,292 34,036

30,187 28,282

20000 | 24,598 22,770

e, 19793
9342 10937 12692 ’

1995 1996 1997 1998 1999 2000 2001 2002 2003

[ tife [ ] non-life [ ] Premium written total

Note: Union pojistovna, a. s. without 2003 audit as of date this Annual Report went to print (forced administration)
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Annex No. 18

Insurance Company Market Shares by Premium Written as of 31 December 2003

Premium Market of which:

Company Class | Written Share | non-life life market

total ) ) ) share
2K ‘000 (%) (€zK '000) > CZK '000) )

AIG CZECH REPUBLIC pojistovna. a.s. 841,842 0.79 841,842 . 0 0.00
| C | 8,747,269  8.26 | 7,344,389 = 11.33 1,402,880
ARAG - pojistovna pravni ochrany, a.s. N 2,204 0.00 2,204 5 0 0.00
|
Cestovni pojistovna ADRIA Way druzstvo N 13,340 0.01 5 0 0.00
C € 1,255,910 118 = 90,437 = 014
Ceska podnikatelska pojistovna, a.s. C 3,035,875 2.87 2,249,822 3.47 786,053 1.91
C 37,875,096 | 14,293,783
Ceska pojistovna Zdravi a.s. N 190,708 0.18 190,708 0.29 0 0.00
[ 434 1 3,217,29%
D.A.S. pojistovna pravni ochrany, a.s. N 160,745 0.15 160,745 0.25 0 0.00
] S 041 0
Evropska Cestovni Pojistovna, a.s. N 141,471 0.13 141,471 0.22 0 0.00
N 405,631  0.38

Generali Pojistovna a.s. C 4,625,490 4.37 3,591,368 5.54 1,034,122 2.52

Gothaer Allgemeine Versicherung
Aktiengesellschaft, organizacni slozka pro 39,338 0.04 39,338 0.06
Ceskou republiku

N 20,202  0.02 20,202  0.03
Hasicska vzdjemna pojistovna a.s. C 296,837 0.28 280,183 0.43 16,654

0

HDI Industrie Versicherung AG, organizaéni slozka N 0 0.00 0 0.00

Kooperativa, pojistovna, a.s. 20,023,849 18.90 15,518,072 23.94 4,505,777
MAXIMA pojistovna, a.s.
Nationale-Nederlanden pojistovna, a.s.

POJISTOVNA CARDIF PRO VITA, a.s. 380,374 0.36 296,751 0.46
~ C 6,937,473  6.55 3,120,647  4.81

Pojistovna Slaviaa.s. 54,635 0.05 54,635 0.08
N 000 0

C 1722736  1.63 187,187  0.29 1,535,549  3.73
0
0

PRVNI AMERICKO - CESKA POJISTOVNA, a.s.
angl. FIRST AMERICAN CZECH INSURANCE COMPANY

] .~ 0.07 70,282 011
Triglav pojistovna, a.s. 97,980 0.09 97,980 0.15
043 450,921 0.70

UNIQA pojistovna, a.s. 2,454,191 232 1,980,044  3.05 474,147
~ 019 75868 0.2

Vitalitas pojistovna, a.s. 19,283 0.02 19,283 0.03 0

N
C

I

s om0
L

240,255 0.23 0 0.00 240,255 0.58

Wiistenrot, zivotni pojistovna, a.s.

Totally all insurance companies 105,942,956 = 100.00 64,814,155 100.00 = 41,128,802 100.00
N 2926 29 0

Totally whole market 105,945,872 64,817,071 41,128,802

Legend: N - non-life, L - life, C - composites

Note: The insurance companies without 2003 Audit - Union pojistovna, a. s. (forced administration)
* from 31 March 2004 Atradius Credit Insurance N. V., organizacni slozka
** from 30 March 2004 Servisni pojistovna, a. s.
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Annex No. 19

(CZK millions) Claims Paid from 1995 till 2003
80000

70000

60,096 60,088

60 000

50000

39248 MO0

40 000
33,023 33,070 35523 34176

30000

21,692
18,734 24863 23965 25673 23,783 26,715

20000

14,701 15,347

r

6,427

=T
10000 . o8s0 10303 12533 12417

6,990

1995 1996 1997 1998 1999 2000 2001 2002 2003

. life |:| non-life |:| total

Note: Union pojistovna, a. s. without 2003 audit as of date this Annual Report went to print (forced administration)
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Annex No. 20

Claims Paid as of 31 December 2003

! } of which:
Claims paid | Market market

Company class total Share non-life life

(CZK'000) | (%) | (CZK‘000) Shoj"e (€ZK '000)

AIG CZECH REPUBLIC pojistovna. a.s. 893,223 1.49 893,223 d 0
| 4,529,664 7.55 4,230,007 = 9.48

ARAG - pojistovna prdvni ochrany, a.s. 4 2,061

Cestovni pojistovna ADRIA Way druzstvo 4 1,668

Ceskd podnikatelska pojistovna, a.s. 2.06 1,043,241 2.34 195,371

¢ | 25,628,166 ~ 42.73 15928273 = 35.69

Ceska pojistovna Zdravi a.s. 0.23 140,459 0.31 0

©C 4,003,999  6.68 | 5.44 1,578,732
D.A.S. pojistovna pravni ochrany, a.s. d 42,695 0.10 0

0
08 0
Generali Pojistovna a.s. 3,409,368 5.68 5 96,658

Evropska Cestovni Pojistovna, a.s. 0.08 45,491

Gothaer Allgemeine Versicherung
Aktiengesellschaft, organizacni slozka pro N 28,425 0.05 28,425 0.06 0

Ceskou republiku
N 1978 000 1978 000 0

Hasicska vzajemna pojistovna a.s. C 160,267 0.27 155,668 0.35 4,599

N 0 0.0 0 0.00 0
- C 853,087 142 311,387 070 541,700
Kooperativa, pojistovna, a.s. C 11,551,282  19.26 11,139,229  24.96 412,053

HDI Industrie Versicherung AG, organizacni slozka

MAXIMA pojistovna, a.s.
Nationale-Nederlanden pojistovna, a.s.

POJISTOVNA CARDIF PRO VITA, a.s.
Pojistovna Slavia a.s.

PRVNI AMERICKO - CESKA POJISTOVNA, a.s.

angL. FIRST AMERICAN CZECH INSURANCE COMPANY, . g s | e

N 23961 004 23961 005 0
Triglav pojistovna, a.s. N 26,117 0.04 26,117 0.06 0
. C 148,933 0.25 . 033 4,209
UNIQA pojistovna, a.s. C 1,237,397 2.06 1,180,325 2.64 57,072
| 43,218

Vitalitas pojistovna, a.s.

Wiistenrot, Zivotni pojistovna, a.s.

Totally all insurance companies 59,977,176 100.00 = 44,630,461  100.00 = 15,346,714
. 10571

Totally whole Market 60,087,747 44,741,032 15,346,714

market
share
%
0.00
0.00
0.00

1.27

Legend: N - non-life, L - life, C - composites
Note: Theinsurance companies without 2003 Audit - Union pojistovna, a. s. (forced administration)
* from 31 March 2004 Atradius Credit Insurance N. V., organizacni slozka ** from 30 March 2004 Servisni pojistovna, a. s.
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Comparison of Market Shares as per Premium Written and Claims Paid as of 31 December 2003

Premitim TS Premiu':r:,n hf:Zlaims Premium o Claims
Company Class | written total Paid . . 5 .
(%) (%) written Paid written Paid
% % % %
AIG CZECH REPUBLIC pojistovna. a.s. 0.79 1.49 1.30 2.00 0.00 0.00

ARAG - pojistovna pravni ochrany, a.s. 0.00

0.0 0.0 0.0 0.00 0.00
-—————

N 0.01 0.00 0.02 0.00 0.00
-—————

Ceska podnikatelskd pojistovna, a.s. 1.27

Cestovni pojistovna ADRIA Way druzstvo 0.00

Ceska pojistovna Zdravi a.s. 0.00
-—————

D.A.S. pojistovna pravni ochrany, a.s. 0.00
-—————

Evropska Cestovni Pojistovna, a.s. 0.00

Gothaer Allgemeine Versicherung

Aktiengesellschaft, organizacni slozka pro Ceskou N 0.04 0.05 0.06 0.06 0.00 0.00

republiku
-—————

Kooperativa, pojistovna, a.s. C 18.90 19.26 23.94 24.96 10.96

Nationale-Nederlanden pojistovna, a.s. 0.00
-—————
-—————
C 1.63 0.28 0.29 0.10 3.73 0.79
-—————
-—————
UNIQA pojistovna, a.s. 0.37
-—————
-—————

100.00 100.00 100.00 100.00 100.00 100.00

Generali Pojistovna a.s.

Hasicska vzajemna pojistovna a.s.

HDI Industrie Versicherung AG, organizacni slozka

MAXIMA pojistovna, a.s.

POJISTOVNA CARDIF PRO VITA, a.s.

Pojistovna Slavia a.s. 0.00

PRVNI AMERICKO - CESKA POJISTOVNA, a.s.
angl. FIRST AMERICAN CZECH INSURANCE COMPANY,

Triglav pojistovna, a.s. 0.00

Vitalitas pojistovna, a.s. 0.00

Wiistenrot, zivotni pojistovna, a.s. 0.39

Total

Legend: N - non-life, L - life, C - composite
Note: Insurance companies without 2003 audit - Union pojistovna, a. s. (forced administration)
* from 31 March 2004 Atradius Credit Insurance N. V., organizacnislozka ~ ** from 30 March 2004 Servisni pojistovna, a. s.
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Annex No. 22

(CZK millions) Technical Provision from 1995 till 2003
200000
176,772
158,600
190000 135,459
117,560
109,990 131,459
97,087 98,749 116 466
100 000
85,567 97,775
72,603 86,256
76,869
63,828 68,313

50000 § 55216 57,504

42,134 45313

37,684

33,259 30436 33121 31,304
17,387

1995 1996 1997 1998 1999 2000 2001 2002 2003

[ ron-life [ ]life [ ] technical provisions total

Note: Union pojistovna, a. s. without 2003 audit as of date this Annual Report went to print (forced administration)
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Annex No. 23

Structure of Financial Placements (Investments) Source of which are Technical Provisions from 1995 till 2003

(%)
100

54

10-6 1.7 14.6 15.3

34.7 34.7 33.8 12.8 13.4

L - - - - 361 - 4 102 — g9 -—

1.

11.7 : : n m
| 52 |

7.6 6.6 7.3 7.3 8.2 7.7 6.9 6.2 4.t

1995 1996 1997 1998 1999 2000 2001 2002 2003

[l realestate [ equity securities [] bonds [ ]loans [ ] deposits [ ] other

Note: Union pojistovna, a. s. without 2003 audit as of date this Annual Report went to print (forced administration)
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Annex No. 24

Balance Sheet as of 31 December 2003
TOTAL FOR ALL INSURERS incl. Czech Insurers’ Bureau (CZK ‘000

Net amount of
Legend Line last accc')unting Gross amount Correction  Net amount
period
1 2 3 4

A.Receivables for subscribed share capital 1 0 158,000 0 158,000
B. Long-term intangible assets, of which: 2 1,107,175 3,637,633 2,053,179 1,584,454
a) establishing expenses 3 8,072 52,401 51,720 682
b) goodwill 4 0 100,108 50,054 50,054

C. Financial placement (investments) 5 195,506,728 219,109,862 1,990,635 217,119,226
I. Land and buildings (real estate), of which: 6 11,245,452 11,958,872 1,989,499 9,969,373
a) real estate used in operations 7 3,102,898 3,806,238 611,181 3,195,057

II. Financial placements in third-party companies 8 13,237,133 18,694,139 526 18,693,613

1. Participating interests in affilates 9 10,866,072 11,858,445 0 11,858,445

2. Bonds and loans - affilated companies 10 1,304,132 5,507,281 0 5,507,281

3. Participating interests with substancial influence 11 1,063,429 1,324,913 526 1,324,387

4. Bonds and loans - companies with substantial influence 12 3,500 3,500 0 3,500

III. Other financial placements 13 171,014,074 188,448,208 610 188,447,598

1. 1. Shares, variable-yield securities, other participating interests 14 13,491,051 12,647,119 110 12,647,009

2. Bonds and other fixed-income securities 15 133,936,245 145,792,244 0 145,792,244

3. Financial placements in investment associations 16 440,048 188,656 0 188,656

5. Other loans 17 1,819,752 5,288,910 500 5,288,410

6. Deposits at financial institutions 18 20,394,492 23,956,443 0 23,956,443

7. Other financial placements 19 932,486 574,836 0 574,836

1V. Deposits with ceding undertakings 20 10,069 8,643 0 8,643
D. Financial placement of unit-linked life assurance 21 3,698,573 5,079,991 0 5,079,991
E. Debtors 22 18,440,576 33,695,867 12,685,512 21,010,355
1. Receivables arising out of direct insurance operations 23 9,027,401 13,938,439 4,099,732 9,838,707

1. Policyholders 24 8,763,437 13,423,222 3,966,748 9,456,473

2. Intermediaries 25 263,964 515,218 132,984 382,234

II. Receivables arising out of reinsurance operations 26 5,201,683 7,661,206 37,657 7,623,549
II1. Other receivables 27 4,211,492 12,096,223 8,548,123 3,548,100

F. Other assets 28 7,037,603 14,592,580 4,080,481 10,512,098
I. Long-term tangible assets other than land, buildings (real estate) and stocks 29 2,747,835 7,230,853 4,079,879 3,150,974
II. Cash at financial institutions, cash and other financial assets 30 2,485,776 5,554,018 602 5,553,416
III. Own shares 31 1,778,117 1,778,117 0 1,778,117
1V. Other assets 32 25,876 29,592 0 29,592
G. Temporary accounts of assets 33 5,132,648 5,586,587 370 5,586,217
I. Interest and annuities 34 57,860 194,621 0 194,621
II. Deffered acquisition costs for insurance contract, of which: 35 2,905,407 3,385,155 0 3,385,155
a) life assurance 36 1,358,519 1,652,400 0 1,652,400

b) non-life assurance 37 1,546,888 1,732,755 0 1,732,755

III. Other temporary accounts of assests, of which: 38 2,169,381 2,006,811 370 2,006,441
a) contingency items of assets 39 1,471,221 987,150 0 987,150
TOTAL ASSESTS 40 230,923,303 281,860,520 20,810,178 261,050,342
A. Shareholder s equity 41 39,157,085 41,347,392
1. Share capital, of which: 42 13,651,744 13,916,744
a) movements in share capital 43 69,104 21,000

II. Share premium account 44 1,055,466 1,078,414
III. Revaluationreserve fund 45 4,936 4,936
1V. Other capital funds 46 10,925,868 9,999,001
V. Reserve fund and other profit funds 47 4,732,504 4,214,181
VI. Profit or loss brought forward 48 5,676,196 6,438,478
VIL. Profit or loss for the current financial year 49 3,110,369 5,695,639
B. Subordinated debt 50 0 2,500,000
C. Technical provisions 51 154,246,656 193,117,610 19,894,310 171,769,214
1. Provision for unearned premiums 52 13,167,557 18,545,013 3,123,780 15,007,208

2. Life assurance provision 53 103,274,989 116,586,796 1,049,457 115,537,336

3. Outstanding claims provision 54 24,924,137 42,722,264 15,200,260 26,481,512
4. Provision for bonuses and rebates 55 750,590 1,056,725 24,907 1,031,818

5. Equalization provision 56 3,533,833 4,099,586 0 4,099,586
6. Non-life insurance provision 57 115,001 187,755 33,432 144,755

7. Other provisions 58 8,480,549 9,919,472 462,472 9,467,000
D. Provision for unit-linked life assurance 59 3,628,059 5,056,748 54,539 5,002,209
E. Provision for other risks and losses 60 661,260 1,431,823
1. Provision for pensions and similar creditors 61 47,483 32,977

2. Tax provision 62 258,252 1,060,831
3. Other provisions 63 355,525 338,015

F. Passive reinsurance deposits 64 832,285 2,473,498
G. Creditors 65 | 26,471,384 29,517,479
1. Creditors arising out of direct insurance 66 6,877,951 6,797,372
II. Creditors arising out of reinsurance 67 5,326,508 6,521,112
III. Debenture loans, of which: 68 0 0
a) convertible loans 69 0 0

1V. Creditors owed to financial institutions 70 32,688 3,184,871
V. Other creditors, of which: 71 9,787,317 8,792,485
a) tax creditors and social security and public health insurance creditors 72 1,805,723 1,819,572

VI. Guaranty fund of the Czech Insurers’ Bureau 73 4,446,920 4,221,638
H. Temporary accounts of liabilities 74 5,926,575 7,008,727
I. Accured expenses and revenues 75 3,882,542 3,470,673
II. Other temporary accounts of liabilities, of which: 76 2,044,032 3,538,054
a) contingency items of liabilities 77 2,025,101 3,523,397
TOTAL LIABILITIES 78 230,923,303 261,050,342

Note: Insurance Companies without 2003 audit - Union pojistovna, a. s. (forced administration)
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Profit and Loss Statement of Insurance Companies as of 31 December 2003

TOTAL FOR ALL INSURERS incl. Czech Insurers’ Bureau (CZK ‘000

Legend Line Base Subtotal Result
b 1 2 3
I. TECHNICAL ACCOUNT FOR NON-LIFE INSURANCE
1. Earned premiums, net of reinsurance: 1 b3 X b3
a) gross premium written 2 64,817,070 X X
b) gross premium written ceded to reinsurers 3 19,355,854 45,461,217 X
c) change in gross provision for unearned premiums (+/-) 4 1,196,396 X X
d) change in provision for unearned premiums - reinsurers’ share (+/-) 5 -250,299 1,446,694 44,014,522
2. Allocated investement return transfered from the Non-technical account (item IIL.6.) 6 X X 831,430
3. Other technicalincome, net of reinsurance 7 X X 6,382,366
4. Claims incurred, net of reinsurance 8 X X X
a) claims paid 9 X X X
aa) gross amount 10 44,741,032 X X
ab) claims paid - reinsurers’ share 1 20,646,695 24,094,337 X
b) change in provision for claims (+/-) 12 X X X
ba) gross amount 13 -14,634,038 X X
bb) change in provision for claims - reinsurers’ share 14 -15,591,576 957,537 25,051,874
5. Change in other technical provisions, net of reinsurance (+/-) 15 X X 291,698
6. Bonuses and rebates, net of reinsurance 16 X X 889,476
7. Operating costs, netamount 17 X X X
a) acquisition costs on insurance contracts 18 b3 8,371,279 b3
b) change in deferred acquisition costs (+/-) 19 X -147,830 X
c) administrative expenses 20 X 7,526,398 X
d) reinsurance commisions (613) and profit participation, net of reinsurance 21 X 4,309,994 11,439,853
8. Other technical charges, net of reinsurance 22 X X 8,891,436
9. Change of equalization provision (+/-) 23 X X 540,861
10. Subtotal, result of Technical account for non-life insurance (item IIL.1.) 24 X X 4,123,120
II. TECHNICAL ACCOUNT FOR LIFE ASSURANCE
1. Earned premiums, net of reinsurance: 25 X X X
a) gross premium written 26 X 41,128,802 X
b) gross premium written ceded to reinsurers 27 X 754,921 X
c) change in gross provision for unearned premiums - reinsurers’ share (+/-) 28 X 269,450 40,104,431
2. Income from financial placements: 29 X X X
a) income from participating interests with special note of incomes from affilates 30 X 69,100 X
b) income from other financial placements with special note of incomes from affilates, of which: 31 X X X
ba) income from land and buildings 32 414,840 X X
bb) income from other financial placements 33 8,152,637 8,567,477 X
c) changein value of financial placements 34 X 50,856 X
d) gains on the realization of financial placements 35 X 91,440,062 100,127,495
3. Unrealized gains on financial placements 36 X X 3,492,460
4. Other technicalincome, net of reinsurance 37 X X 461,843
5. Claims incurred, net of reinsurance: 38 X X X
a) claims paid 39 X X X
aa) gross amount 40 15,346,714 X
ab) claims paid - reinsurers’ share 41 128,870 15,217,844 X
b) change in provision for claims (+/-) 42 X X X
ba) gross amount 43 223,392 X X
bb) change in provision for claims - reinsurers’ share 44 -290 223,682 15,441,527
6. Change in balance of other technical provisions, net of reinsurance (+/-) 45 X X X
a) change in balance of life assurance provision 46 X X X
aa) change in balance of gross amount 47 13,535,688 X X
ab) change in balance of life assurance provision - reinsurers’ share 48 1,075,558 12,460,130 X
b) change in balance of other technical provisions, net of reinsurance 49 X 2,037,344 14,497,474
7. Bonuses and rebates, net of reinsurance 50 X X 32,743
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Annex No. 25/2

8. Net operating expenses: 51 X X X
a) acquisition costs on insurance contracts 52 X 5,416,284 X
b) change in balance of other technical provisions, net of reinsurance 53 X -301,812 X
c) administrative expenses 54 X 4,334,003 X
d) reinsurance commisions and profit participation, net of reinsurance b5 X 223,221 _

9. Costs related with financial placements: 56 X X X
a) administration costs on financial placements including interest 57 X 2,846,221 X
b) change in value of financial placements 58 X 49,173 X
c) realization costs on financial placements 59 X 90,404,990

10. Unrealized losses on financial placements 60 X

11. Other technical costs, net of reinsurance 61 X X

12. Transfer of income from financial placement to the Non-technical account (item IIL.4.) 62 X X

63 X
1. Result of Technical account for non-life insurance (item I.10.) 64 X X
2. Result of Technical account for life assurance (item II.13.) 65 X X
3. Incomes from financial placements: 66 X X X
a) income from participating interests with special note of incomes from affilates 67 X 172,590 X
b) income from other financial placements with special note of incomes from affilates, of which: 68 X X X
ba) income from land and buildings 69 58,223 X X
bb) income from other financial placements 70 2,343,316 2,401,539 X

c) changein value of financial placements 71 X 271,052 X

d) income from the realization of financial placements 72 X 46,759,584 =

4. Transfered income from financial placements from Technical account for life assurance (item IL.12.) 73 X X

5. Costs related to financial placements 74 X X X
a) administration costs on financial placements including interest 75 X 996,948 X
b) change in value of financial placements 76 X 230,598 X
c) realization costs on financial placements 77 X 46,275,504

6. Transfer of income from financial placements to non-life Technical account 78 X X

7. Otherincome 79 X X

8. Other costs 80 X X

9. Income tax on ordinary activities 81 X X

10. Profit or loss on ordinary activities after tax 82 X X

11. Extraordinary costs 83 X X

12. Extraordinary income 84 X X

13. Extraordinary profit or loss 85 X X

14. Income tax on extraordinary activities 86 X X

15. Other taxes 87 X X

L16.rofitorlos o thesccountingperiod s . .

Note: Insurance Companies without 2003 audit - Union pojistovna, a. s. (forced administration)
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List of auditors from 2000 till 2003

Lo Sl
i, AIG CZECH REPUBLIC pojistovna, a.s. o
2. Allianz pojistovna, a.s. KPMG Ceska republika Audit, spol. s r.o.
3. ARAG - pojistovna pravni ochrany, a.s. -
4. Aviva zivotni pojistovna, a.s. 1) PricewaterhouseCoopers Audit, s.r.o.
5. CERTUSIA, pojistovna a.s. KPMG Ceska republika Audit, spol. s r.o.
6. Cestovni pojistovna ADRIA Way druzstvo Auditorska spolecnost Ostrava s.r.o.
7. CREDIT SUISSE LIFE & PENSIONS POJISTOVNAA.S. 2) KPMG Ceska republika Audit, spol. s r.o.
8. Ceska kanceldF pojistiteld PRIMASKA AUDIT, a.s.
9. Ceskd podnikatelskd pojistovna, a.s. PAGINA FOLIO, a.s.
10. Cesk4 pojistovna a.s. KPMG Ceska republika Audit, spol. s r.o.
11. Ceskd pojistovna Zdravi a.s. KPMG Ceska republika Audit, spol. s r.o.
12. Ceskd tirazova pojistovna, a.s. PAGINA FOLIO, a.s.
13. CP DIRECT pojistovna, a.s. KPMG Ceska republika Audit, spol. s r.o.
14. (CSOB Pojistovna, a.s., €len holdingu CSOB 3) KPMG Ceska republika Audit, spol. s r.o.
15. D.A.S. pojistovna pravni ochrany, a.s. KPMG Ceskd republika Audit, spol. s r.o.
16. Euler Hermes Cescob, tivérova pojistovna, a.s. 4) KPMG Ceskd republika Audit, spol. s r.o.
17. Evropska Cestovni Pojistovna, a.s. KPMG Ceska republika Audit, spol. s r.o.
18. Exportni garanéni a pojistovaci spolecnost, a.s. ERNST & YOUNG AUDIT s.r.0.
19. Generali Pojistovna a.s. PricewaterhouseCoopers Audit, s.r.o.
20. GERLING - Konzern VSeobecnd pojistovaci akciovd spole¢nost - organizacni slozka KPMG Ceskd republika Audit, spol. s .o.
21. Gothaer Allgemeine Versicherung Aktiengesell-schaft, organizacni slozka pro Ceskou republiku KPMG Ceska republika Audit, spol. s r.o.
22. HALALI, vSeobecnd pojistovna, a.s. Ing. Jana Hornigovd, ¢islo dekretu: 1044
23. Hasic¢skd vzajemnd pojistovna a.s. Lousa & Christensen s.r.o.
24. ,HDI” Haftpflichtverband der Deutschen Industrie Versicherungsverein auf Gegenseitigkeit- org. slozka KPMG Ceska republika Audit, spol. s r.o.
25. ,HDI” Industrie Versicherung AG, organiza¢ni slozka -
26. Komercni pojistovna, a.s. Deloitte & Touche spol. s r.0.
27. Kooperativa, pojistovna, a.s. KPMG Ceska republika Audit, spol. s r.o.
28. KRAVAG - LOGISTIK Versicherungs - Aktiengesellschaft - organizacni slozka -
29. KRAVAG - SACH, Pojistovna némecké silnicni dopravy, vzdjemny pojistovaci spolek -org. slozka pro Ceskou republiku BDO CSs.r.o.
30. MAXIMA pojistovna, a.s. 5) HZ Praha, spol. s r.o.
31. Nationale-Nederlanden pojistovna, a.s. KPMG Ceskd republika Audit, spol. s r.o.
32. Nationale-Nederlanden Zivotni pojistovna (organizacni slozka) KPMG Ceska republika Audit, spol. s r.o.
33. Nederlandsche Creditverzekering Maatschappij N.V. - organizacni slozka 6) -
34. Pardubicka Pojistovna, a.s. 7) KPMG Ceska republika Audit, spol. s r.o.
35. POJISTOVNA CARDIF PRO VITA, a.s. Arthur Andersen Ceskd republika, k.s.
36. Pojistovna Ceské spofitelny, a.s. Deloitte & Touche spol. s r.o.
37. POJISTOVNA PATRIE, a.s. Ing. Miroslav Kodada, &slo dekretu: 1111
38. Pojistovna Slavia a.s. Audit - Control, spol. s r.o.
39. Pojistovna VZP, a.s. -
40. PRVNI AMERICKO - CESKA POJISTOVNA, a.s. PricewaterhouseCoopers Audit, s.r.o.
41. Servisni pojistovna a.s. 10) Acrua, spol. s r.0.
42. Triglav pojistovna, a.s. KPMG Ceska republika Audit, spol. s r.o.
43, Union pojistovna, a.s. (forced administration) ERNST & YOUNG AUDIT s.r.0.
4b. UNIQA pojistovna, a.s. KPMG Ceska republika Audit, spol. s r.o.
45. VICTORIA VOLKSBANKEN pojistovna, a.s. 8) KPMG Ceskd republika Audit, spol. s r.o.
46. Vitalitas pojistovna, a.s. -
47. VSEOBECNA ZDRAVOTNI POJISTOVNA CESKE REPUBLIKY HZ Praha, spol. s r.o.
48. Wiistenrot, Zivotni pojistovna, a.s. KPMG Ceskd republika Audit, spol. s r.o.
49. XL WINTERTHUR INTERNATIONAL INSURANCE COMPANY LIMITED, organizacni slozka 9) =
50. Ziirich Versicherungs-Gesellschaft, organizacni slozka zkratka: Ziirich Pojistovna KPMG Ceska republika Audit, spol. s r.o.
Note: |
1) till31. 12. 2002 Commercial Union, Zivotni pojistovna, a.s. 7) ftill31.12. 2002 CSOB Pojistovna a.s.
2) till22.3.2002 Winterthur pojistovna, a.s. 8) till 25. 6.2002 VICTORIA pojistovna, a.s.
3) till6. 1. 2003 IPB Pojistovna, a.s. 9) till23.8.2002 WINTERTHUR INTERNATIONAL INSURANCE COMPANY LIMITED,

4) ftill21. 10. 2003 CESCOB, tivérova pojistovna, a.s.
5) till6.3.2003 Pojistovna UNIVERSAL, a.s.
6) from 31.3.2004 Atradius Credit Insurance N.V., organizacni slozka
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10) till 30. 3. 2004 Prvni ceskd servisni pojistovna, a.s.
Insurance Companies without 2003 audit - Union pojistovna, a. s.



Annex No. 26

Auditor

PricewaterhouseCoopers Audit, s.r.o.
KPMG Ceskd republika Audit, spol. s r.o.

PricewaterhouseCoopers Audit, s.r.o.

Auditorska spolecnost Ostrava s.r.o.
KPMG Ceskd republika Audit, spol. s r.o.
PRIMASKA AUDIT, a.s.

PRIMASKA AUDIT, a.s.

KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
ERNST & YOUNG AUDIT s.r.0.
PricewaterhouseCoopers Audit, s.r.o.
KPMG Ceskd republika Audit, spol. s r.o.

Ing. Jana Hornigovd, &islo dekretu: 1044
Lousa & Christensen s.r.o.

KPMG Ceskd republika Audit, spol. s r.o.
Deloitte & Touche spol. s r.o.

KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
BDO CSs.r.o.

KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
Arthur Andersen Ceska republika, k.s.
Deloitte & Touche spol. s r.o.

Audit - Control, spol. sr.o.
PricewaterhouseCoopers Audit, s.r.o.
Acrua, spol.sr.0.

KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.

HZ Praha, spol. s r.o.
KPMG Ceskd republika Audit, spol. s r.o.

KPMG Ceskd republika Audit, spol. s r.o.

Auditor

PricewaterhouseCoopers Audit, s.r.o.
KPMG Ceska republika Audit, spol. s r.o.
PricewaterhouseCoopers Audit, s.r.o.
PricewaterhouseCoopers Audit, s.r.o.

Auditorskd spolecnost Ostrava s.r.o.
KPMG Ceska republika Audit, spol. s r.o.
PRIMASKA AUDIT, a.s.

PRIMASKA AUDIT, a.s.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
ERNST & YOUNG AUDIT s.r.0.
PricewaterhouseCoopers Audit, s.r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
Ing. Jana Hornigovd, ¢islo dekretu: 1044
Lousa & Christensen s.r.o.

KPMG Ceska republika Audit, spol. s r.o.
Deloitte & Touche spol. s r.0.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
HZ Praha, spol. s r.o0.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
ERNST & YOUNG AUDIT s.r.0.

Deloitte & Touche spol. s r.o0.

Audit - Control, spol. sr.o.
PricewaterhouseCoopers Audit, s.r.o.
MG Credit, s.r.o.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
CIS Audit, s.r.o.

HZ Praha, spol. s r.0.

KPMG Ceska republika Audit, spol. s r.o.
PricewaterhouseCoopers Audit, s.r.o.
KPMG Ceska republika Audit, spol. s r.o.

Auditor
2003
PricewaterhouseCoopers Audit, s.r.o.
KPMG Ceska republika Audit, spol. s r.o.
PricewaterhouseCoopers Audit, s.r.o.
PricewaterhouseCoopers Audit, s.r.o.

Auditorskd spolecnost Ostrava s.r.o.
KPMG Ceska republika Audit, spol. s r.o.
PRIMASKA AUDIT, a.s.

BDO CS, s.r.0.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
PricewaterhouseCoopers Audit, s.r.o.
PricewaterhouseCoopers Audit, s.r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
Ing. Jana Hornigovd, ¢islo dekretu: 1044

Ing. Rudolf Hanousek, osvédcent ¢islo 1635

KPMG Ceska republika Audit, spol. s r.o.
Deloitte & Touche spol. s r.0.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
HZ Praha, spol. s r.o.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.

ERNST & YOUNG AUDIT s.r.0.
Deloitte & Touche spol. s r.0.

Audit - Control, spol. s r.o.
PricewaterhouseCoopers Audit, s.r.o.
MG Credit, s.r.o.

KPMG Ceska republika Audit, spol. s r.o.

KPMG Ceska republika Audit, spol. s r.o.
KPMG Ceska republika Audit, spol. s r.o.
CIS Audit, s.r.o.

HZ Praha, spol. s r.0.

KPMG Ceska republika Audit, spol. s r.o.
PricewaterhouseCoopers Audit, s.r.o.
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Annex No. 27

List of Insurance Brokers Registered as of 31 December 2003

Company or natural person name
1. AZ Makléfska, s.r.o.

1. Vzdjemnd poradenska a.s.
1Ps.r.o.

A -Z Risk Service spol. s r.0.

A. C. I. pojistovaci makléf, s. r. o.
A-brokers.r.o.

Absolute s.r.o.

ACTUS Praha, s.r.o.

ADVIS VP s.r.o.

Agentura Bommel & Strassers.r.o.

Agentura Silesia s.r.o.

AiSman Jindrich

ALFA - EKO s.r.0.

ALTANCE J.K.L. Finance, spol. s 1. 0.
ALLFIN PRO, s.r.o.

Allrisk eska pojistovaci maklérska spol. s r.o.
Allrisk-CAC pojistovaci maklérska spol. s r.o.
Andil Anton

Apollén holding, a.s.

ARC FIN s.r.o.

ATIUS s.r.0

ATLAS INVEST, s.r.0.

AURA Lloyd s.r.o.

AVE.FIN. s.r.o.

AZ ASPECT, s.r.o.

Babor Bohuslav

Baslerovd Riizena

BENEFIT REAL, spol. s r.o.

Bereckovd Hana

BGI Bertil Grimme Insurance Brokers,s.r.o.
BMS Harris & Dixon Praha, a.s.

Bohemia brokers, s.r.o.

Bojarsky Jaroslav

Cit
Brno

Plzen

Praha 1

Kozlan:

|

Loun

|

Znojmo

|

Ostrava - Svinov

Praha 5

Liberec 12

I

o
N
@
=1

Praha 5

Praha 5

Strasice

Praha 9

Plzen

Praha 4

Praha 8

Praha 4 - Kr¢

N¢

1

=
o
S|
¢
=¢

Ceské Budéjovice

|

Kufim

Praha 6

Zdiby, Premysleni

|

Brezolu

|

Praha 4

Praha 1

Kladno

Lazné Bohdanec

Street
Tr. Kpt. JaroSe ¢.p. 1979/37a

Rejskova 6

Nédrodni 138/10
KoZlany 368

28. fijna 1849
Tovérni 720/10
Kolofikova 427
Geologickd 2
Jirdskova 441/30
Jirdskova 380/1
Denisovo namésti 2681/1
Stefanikova 172
Chrastavskd 16 A
Masarykovo nam. 63
Sedldckova 16

nam. Kinskych 76/7
nam. Kinskych 78/7
Strasice 577
Jandova 3
Doudlevecka 17
Vavienova 1169/6
Kundratka 3

Pod Visriovkou 21
Masarykovo ndmésti 9
Kostelnt 34
Fuéikova 861
Bubenecska 9

V Sadu 96

Bfezolupy 512

Na Vrstvdch 971/23
Na porici 12

Pricni 1518

Bukovka 77
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Annex No. 27/2

Company or natural person name
BOZK s.r.o.

Brchel Emanuel

BROKER COMPANY spol. s r.o.
BROKER VENTURE, spol. s r.o.
BUCKLEY ASSOCIATES, a.s.
CCIG Risk Services s.r.o.

CIC plus,. a.s.

CLARITY spol. s.r.o.
CONSILIATOR s.r.0.
CONVERSE s.r.0.

CORIS CZs.r.o.

CZ-TRATT, a.s.

Cakovsky Jan Ing.

Casensky & Hlavaty, s.r.o.
Cech Miroslav

Cerny Lubos Ing.

CESKA FINANCNI A POJISTOVACI SLUZBA, s.r.0.

Ceskd pojistovaci s.r.o.
D.K.A. spol. sr.0.
DAMENEX, spol. s r. 0.
DD makléfskd spol. s r.o.
DIVITIA a.s.

Dlouhd Michaela Ing.
Doprastav Bohemia a.s.
Drébek Miroslav

Diirl Patrik

DVORNI REALITNI CHOMUTOV, s.r.0.
EMS BROKER, a.s.

EFIN spol. sr.o.

EGT maklétska pojistovaci spolecnost s.r.o.

EKONOMIE CZ, a.s.

ELT, s.r.o.

City

Kladno

Ptibram

(=]
=

Plzen

Praha 3

Praha 2

Praha 5

Praha 1

Rakovnik

Praha 8

Praha 4

Litvinov

Vyskov

|

Hradec Kralové

Lipnik 50

(=]
=7

Sokolov

Mladd Boleslav

Hradec Krélové

Karvina - Frystat

|

Cheb

Praha 1

Kralupy nad Vltavou

|

Praha 8

Merklin

Praha 9

Chomutov

Ostrava-Moravska Ostrava

Praha 4

Benesov

Trmice

Brno

Street

Rooseveltova 1543
ul. Jana Drdy 504
Pod Lipami 893
Jirdskovo nam. 4
Taboritskd 1000/23
Sokolskd 22
Kotenského 1107/15
Michalska 1/429

Na Sekyre 152
Bojasova 1243
Sdruzeni 1329/2
Podkrusnohorska 1586
A.B. Svojsika 711/26
U Fotochemy 1602
Lipnik 50

Nad cihelnou 1087

U Divadla 339
Erbenova 873

Na Obcinach 927
Masarykovo ndm. 91/28
Lesni 26

Politickych vézii 10
V Z&tisi 1020
KoZeluzska 2246
Merklin 146
Mimoriska 637/16
Blatenska 2167

28. fijna 124/2556
K Hajovné 753/9
Villaniho 2155
Vdclavské ndmésti 5/1

Stojanova 8
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Company or natural person name
EPM CZs.r.o0.

EURO MAKLER GROUP, s.r.0.
EUROLA, s.r.o.

EUVIN s.r.o0.

EXPERTUM BROKERS, s.r.o.

FEDS s.r.o.

F.I. PARTNER, s.r.o.

FIDUCIAs.r.0.

Financial Consulting Strategie, s.r.o.

FINANCNI A POJISTOVACT AGENTURA s.1.0.

FINANCNI AGENTURA PYRAMIDA s.r.0.

Financni poradenstvi, s.r.o.
Finod s.r.o.

FiPoS Praha s.r.o.

FONTES PLUS s.r.0.

Fuchsovd Hana

G.I.S. makléfska pojistovaci spolecnost s.r.o.

GALAXY - MFs.r.o.
Garancie, spol. s r.o.
GarantNs.r.o.

Geritas, s.r.0.

GLEJT s.r.o.

GPB Consulting, spol. sr.o.
Grunt Jifi Ing.

H & B optimum, s.r.o.
Hajek Martin

Hala Vaclav

Harang Petr

HELIA & PARTNERS s.r.0.
Hendrych Jiff

Hlousek Jaromir Ing.
Hobza Milan Ing.

Homérs.r.o.

Annex No. 27/3

| City
Praha 4

Ostrava Marianské Hor:

|

Zlin

Prostéjov

Praha 3

Praha 3 - Zizkov

Ostrava

Praha 4 - Sporilov

Praha 6

Ceské Budéjovice

|

Praha 1

Praha 4

Trutnov

Praha 8

Plzen

Plzen

Praha 2

Usti nad Labem

Praha 1

Ceské Budéjovice

|

Praha 7

Liberec 3

Kamenné Zehrovice

Hofovice

Vsetin

Praha 4

Netvorice

Znojmo

|

Usti nad Labem

Kutnd Hora

Mnichovo Hradisté

Kutnd Hora

Mlada Boleslav
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Street
Novodvorska 1010/14

Daliborova 3

K Rybnikdm 247
Vdpenice 32
Milesovska 1766/7
Jeronymova 7/325
ul. 28. fjna 150
Hlavni 681/97
Volavkova 1743/5
Karla Stécha 1221/18
Senovdzné ndm.23
Kvétnového vitézstvi 1361/56
Spojeneckd 123
Svétova 12/473
Slovanskd tf. 28
Pechdckova 13
Vinohradska 35/25
Hrncitska 63/6
Patizska 11
Vrchlického nabf. 2
Kamenicka 5/673
Janskd 864/4
Lhota, Fucikova ul.199
Sklendtka 168/27
Smetanova 1484
Michnova 3/1624
DaleSice 2
KoZeluzska 7

Na Popluzi 821/11
Lorecka 384

Ivana Olbrachta 621
K Bélidlu 56

Dukelskd 435/66




Annex No. 27/4

Company or natural person name
Hornickova Jarmila Ing.

Hovorka Vlastimil

HS CORRECT s.r.0.

Hvozdecky Frantisek

Charous Hynek

Chovan Pavel JUDr.

I. Ceska makléfska - pojistovaci poradenstvi, spol. s r.o.
IBS - INSURANCE BROKER SERVICE s.r.0.

IFP Institut Financniho Poradenstvi, a.s.

IMG a.s.
INFRAPO, a.s.

INPEMA s.r.0.

inteca, s.r.o.
International Insurance Brokers s.r.o.
INVERMA CZ, spol. s r.0.
iSure.cz, spol. s r.0.
Jakubcek Jaroslav
Janega Jaromir Ing.
Jansky Juraj

Jarolimek Josef

JB Group s.r.0.

Jezbera Milo§

JCH Consults.r.o.

Jira Stanislav Mgr.

JR servis, s.r.o.

JZC, s.r.o0.

K+K Broker spol. s r.0.
Kabilka Zdenék JUDr.
Kacer Roman Ing.
KASKA BROKER, a.s.
Katzer Ladislav

K-BROKERS, s.r.0.

| City

Praha 7

Ledec nad Sazavou

Hradec Krdlové

Olomouc

Brno

Praha 5

Plzen

<

D¢
=¢
=iy

Krom

Brno

Praha 4

Olomouc

Praha 10

Olovi

Praha 1

Praha 8

Praha 4

Luhacovice

Jablonec nad Nisou

Chrudim

Ceské Budéjovice

Most

Sedlcan

|

Praha 10 - Hostivat

Tabor

Hodonice

Breclav

[l
=
<

Praha 5

Kamenny Pfivoz

|

Hradec Kralové

Pardubice

Ceské Budéjovice

Street

Schnirchova 17
Hradec 87

Za Lipou 562
Délnicka 44

Nad dédinou 345/12
Kettnerova 2050/24
U Borského parku 3
tr. 1. maje 575/11
Prikop 4
Vladimirova 197/10

Dr. M. Horakové 27

Nam. Mezi zahradkami 1803/10

Smetanova 121
Valentinskd 10/20
Kasparovo ndm. 5/2271
Pisnické zahrady 442
Druzstevni 884

Mald Janovska 5
Vrcha 15

Jana Carka 1514/1

J. A. Komenského 497
Havlickova 623

U Pekdren 1

Havanska 2812
Janskd 185

Lidickd 13
Masarykovo nam. 2
Na Homolce 23
Kamenny Privoz 296
Na Okrouhliku 1156
Cechova 262

Husova 199/109
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Company or natural person name
Kether spol. s r.o.

KINGFISHER, s.r.o.

Klimsza Zdenék

KONCEPCE, s.r.o.

KOREKCE s.r.0.

Kostalek Miloslav

kott & richtdrik s.r.o.

Krampera Roman

KREDO - CB s.1.0.

Krist Zdenék Mgr.

Kubi¢ Milan

Kvita Libor

Lauterbach Jaroslav Ing.

LIBRA pojistovaci makléfi, s.r.o.
Lippert Lubomir JUDr.

M & P BROKERS spol. s r.o.

M. S. Ametyst finance, s.r.o.
MACONT s.r.o0.

Machdackova Zderika Ing.

M&j Karel

MAKLERSKA NARODNI s.r.o.
Makléfskd pojistovaci spolecnost TEAM, s.r.o.
MAPOR, spol. s. r.o.

MARSH, s.r.0.

Matous Martin Mgr.

MAVIS, a.s.

MBI Marketingberatung International spol. s r.o.

MEDITO CZ a.s.
Mencik Rudolf

MF Turnov s.r.o.
Mikes Stanislav Ing.

Misak Vladimir
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| city

Praha 1, Nové Mésto

Praha 6

Havitov - Mésto

Brno

Uherské Hradisté

Plzen

Praha 10 - Hostivat

Ceska Lipa

|

Dubné

Praha 6

Liten

Hranice 1

Breclav

Zlin

Piibram

Ceské Budéjovice

|

Brno

Pardubice

Hradec Kralové

Nové Mésto pod Smrkem

Plzen

Bohutin

Beroun 1 - Centrum

Praha 2

Ceské Budéjovice

|

Praha

Brno

Praha 10

Praha 8

Turnov

Praha 8

Susice

Annex No. 27/5

Street

Senovazné nam. ¢p. 1464
Krolmusova 48

Evzena Rosického 684/2
Cihlarskd 19
Prostfedni 128
Komenského 77

Pod Pliskavou 371/4
Usteckd 2920
Krenovice 86

Brixiho 1548/5
Chrasteckd 172
Jungmannova 1244
Jana Molaka 11

Tr. Tomdse Bati 1547
Legionard 374

U VWystavisté 749/30
tf. Generala Piky 3
Sukova 1556

Suchého 546

Horn Rasnice 16
Perlovd 14

Vysokd Pec 162
Kostelnf 17

Na Rybnicku 5/1329
Vdclava Volfa 43
Janovského 51
Dunajevského 15
Vrdovické ndm. 3/1013
Frydlantska 1309
Krajitova 491

S.K. Neumanna 1892/9

DrazZovice 86




Annex No. 27/6

Company or natural person name
Modul Servis, s.r.o.

Moravec Emil

MPS EXAKT, s.r.o.
NEUTRALIA a.s.
NBCM s.r.o.

Némec Jifi Ing.

NETTO SERVIS s.r.o.
NL.CZ, spol. s r.o0.
NORTHIK, s.r.o.

Novak Martin

Nozka Jan Ing.
Oharek Josef Ing.
Oldman, spol.s r.o.
ONYXS CZ, s.r.0.
OPTIMALIT, spol. s r.o.
OPTIMUS BROKERS s.r.0.

OSKAR SCHUNCK spolecnost s ru¢enim omezenym,
pojistovaci makléf

P.I.B. & Partners s.r.o.

PAB - pojistovaci agentura Beata s.r.o.

PALCHEM FINANCE, s.r.o.

PASCOM.cz v.0.s.

Pékna Marie Ing.

PETRISK - makléfskd pojistovaci spoleénost, s.r.o.
Petrzikova Marie

PM Broker s.r.o.

PMPS - Pardubicka makléfskd pojistovaci spole¢nost s.r.o.

Pojistovaci a realitni makléfstvi PRAGMA s.r.0.
Pojistovaci makléfstvi BOHEMIA, a.s.
Pojistovaci makléfstvi KOMPAS LP s.r.0.
Pojistovaci servis a.s.

Polcar Véclav Ing.

PRATOR, s.r.0.

| City
Plzen

Kutna Hora

Sumperk

|

Opava

|

Horni Radechova

Havitov

Brno

Martinkovice

Usti nad Labem

Béla pod Bezdézem

|

Velesin

Praha 4

Praha 10

Praha 5

Praha 4

Praha 7

Praha 2

Néchod

Stard Boleslav

Ostrava - Moravska Ostrava

Ceské Budéjovice

|

Praha 4

Praha 10

Chrastavice

Plzen

Pardubice, Rosice

Praha 9

Ceské Budéjovice

|

Ceské Budéjovice

|

Praha 4

Rakovnik

Praha 8

Street
Bozkovska 33

Méstské sady 665
Temenicka 5

Bilovecka 167

Horni Rybniky 175
Kosmonautd 1213/5
Krenovd 89/19
Martinkovice 254
Revoluéni 177/5
Masarykovo namésti 147
Zahradka

Nad lesnim divadlem 1114/16
ulice 28.pluku 539/19
Cejkovicka 63

nam. Hrdinli 1634

Veverkova 730/20
Londynska 58

Na drazkach 61
Sidlisté 1276/A
Sokolska trida 244/27
Hradebni 398/1
Bohdnova 1336/13
Novorosijska 18
Chrastavice ¢. 6
Gerskd 15

Riegrova 601
Slatinanskd 928/4
Plzeniskd 2/1
Zizkova 1

Taborskd 389
Rabasova 2374

Mirovicka 1083
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Company or natural person name
Price Consulting, spol. s r.o.

PROFI BONUS spol. s r.o.

Profi-POMA s.r.o.

Prokop Jan Ing.

PROSPER BROKER, s.r.0.

PRVNI CESKA MAKLERSKA spol. s r.o.
PRVNI MORAVSKA SPOLECNOST, spol. s r.o.
Pribyl Milo3

PS ASSISTANCE, s.r.o.

Ptacek Petr

RADEK JAKUBEC, s.r.o.

Raiffeisen Pojistovaci makléfstvi spol. s r.o.

Ré GROUP, a.s.

Remes Petr

RESPECT BRNO, s.r.0.

Respect, a.s.

RHINOCEROS, akciova spolecnost
RJ Finance, a.s.

Rodl & Partner Consulting, s.r.o.
Rickova Zderka

RUPOS, s.r.0.

Rydl Lukds

Rysan Jan Ing.

S a S teplicka makléfska, s.r.o.
SAFETY SERVIS s. r. o.

SAVENE, s.r.o.

SECURRA, s.r.0.

Seintillo s.r.o.

SEPOL CZECH s.r.0.

SH-ART, s.r.o.

SCHONBURG, spol. s r.o.

sinne ICa.s.

SMS pojistovaci sluzby, a.s.

Annex No. 27/7

| City
Hrusk:

|

Praha 9

Usti nad Orlici

Praha 6

Frydek - Mistek

|

Kovarska

Brno

Mélnik

Brno

Brno-sever

Brno

Praha 1

Ostrava

Brno

Brno

Praha 3

Most

Brno

Praha 1

Kralice na Hané

Ivancice

Praha 10

Litomysl

|

Teplice

|

Pfibram VII

Brno

Praha 10-Zabéhlice

Usti nad Orlici

Détmarovice

Trebi¢

Brno

Praha 10

Trinec-Staré Mésto

Street
Hrusky 170

Rochovskd 771

V Prikopé 99
Stefkova 22

ul. 8. P&siho pluku 1975
Vysoka 159
Minskd 100
Italska 2095
Hybesova 724/38
Majdalenky 853/17
Veveri 55

Dlouhd tf. 709/26
ul. 28.ffjna 45
Tvrdého 450/14
Ptikop 27/2a
Premyslovska 44/186
Moskevska 1/14
Veveri 485/55
Platnérskd 2/191
Stétovice 121
Palackého ndm. 10
Lochotinskd 275
Bohuriovice 5
Baarova 2

Jana Drdy 504
Tuckova 12

Ke Skalkdm 18
Tvardkova 1191
Détmarovice 1169
Hrotovickd 160
Srbska 32

K Botici 6

Erbenova 811
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Annex No. 27/8

Company or natural person name
SOKRAT, s.r.0.

SPOLECNOST MV s.r.0.

STACH &I.P., a.s.

STACH &S.T., a.s.

Strojfin CZs.r.o.

Suk Michael

Svaz ceskych a moravskych bytovych druzstev
Syrové Milada

Sestak Vladislav Ing.

SKODA POJISTOVACI MANAGEMENT s.r.o.
Sprlova Rendta Ing.

Sturma radim

TAALEA s. 1. 0.

TCL Consulting, a.s.

TEPOS - HJ, spol. s r.o.

Toman Frantisek Doc. Ing. CSc.

TR Structured Finance a.s.

TriMan s.r.o.

Trtilek FrantiSek

UFC PRAHA s.r.0.

UniFiS makléfska spol. s r.o.

UNIP spol. s r.o.

V.I.B. MAKLERSKA s.r.0.
Vahalik-Séerba-Kvinta, spol. s.r.o.
Valovd Jitka Mgr.

VARB, spol. s.r.o.

VEGA INTERNATIONAL, spol. s r.o.
VERSFINANZ CR, spol. s r.o0.

VH consulting, s.r.o.

VINLAND, a.s.

Voboril Tomds Ing.

Votipka Petr

| City

Praha 1

Vlysocan

|

Most

Praha 10

Frydek - Mistek

|

Praha 8

Praha 4

Mladd Boleslav

Praha 4 - Chodov

Plzen

Ostravice

Frydlant nad Ostravici

Zlin, Zelechovice nad Dfevnici

Ostrava - Svinov

Brno

Brno

Praha 1

Brno

Brno

Praha 6, Nebusice

Kamenice nad Lipou

|

Brno

Plzen

Ostrava - Radvanice

Znojmo

|

Brno

Plzen

eské Budéjovice

|

Opava

|

Praha 10

Chrudim

Plzen

Street

Na Florenci 33
Vysocany 169

tf. Budovatelti 2830
Kolovratska 2/111
Pivovarska 2182

\/ Mezihot 17
Podolskd 50
Chranéna 1352
Leopoldova 1681/27
Tylova 57

Ostravice 152
Generdla L. Svobody 1385
Lysa 613

Polaneckd 847/49a
Bohuslava Martinti 25
Vodova 60

Jilskd 20

KobliZznd 2-ndm.Svobody 7
U Posty ¢. 2
Druhého odboje 403
Komenského 183
Grohova 32
ModFinovd 2
Tésinskd ul. 87/281
Palliardiho 47
Okruzni 25
Purkynova 28
Piaristicka 1
Krnovska 53

Na Louzi 1
Vrchlikého 291

Guldenerova 54
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Annex No. 27/9, 28

Company or natural person name | city | Street
VPV Bohemia s.r.o. Ostrava-Marianské Hor Nivnickd 446/14

WI-ASS CR - finanénf a pojistovaci maklétska kanceldf, s.r.o. Olomouc Katefinskd 9

Wolf Kvétoslav Klatog Plzenska 639/11.

YET s.r.o. Praha 2 Balbinova 30/411

Z-group a.s. Praha 1 Opletalova 27

Zajfertova Véra Ceské Budeiovice Netolicka 1182/3

ZICHR s.r.0. Brno Srbskd 53

ZNAMY, spol. sr.o0. Praha 10 Veronské ndm. 380

Cancelled Registrations of Insurace Brokers as of 31 December 2003

Company or natural person name Company seat or natural person address Date of Published in FZ
cancellation

Hroch Josef Karvina - Rdj, Bfezova 522 13.1.2003 5-6/2003

PASENT v.0.s. Cesky Krumlov, Zelezniéni 192 10.4.2002 7-8/2002

SOLVENSE s.r.o0. Milovice, Mirova 134 28.11.2002 5-6/2003

VAREMIKA GROUP s.r.o0. Praha 12, Hausmannova 3047/18 6.6.2003 7-8/2003
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Annex No. 29

List of Administrators and Liquidators of Insurance Companies as of 31 December 2003

JUDr. Karel Kopecky Pardubice

Ing. Marie Kucerova

Ing. Lubo$ Smréka, CSc.

Ing. Jana Dvofakova
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List of Abbreviations and Useful Websites

List of Abbreviations and Useful Websites

List of Abbreviations

ASM ACTUAL SOLVENCY MARGIN

BaFin  BUNDESANSTALT FUR FINANZDIENSTLEISTUNGSAUFSICHT

CEIOPS ~ COMMISSION OF EUROPEAN INSURANCE AND OCCUPATIONAL PENSIONS SUPERVISORS
CKkP CZECH INSURERS BUREAU (CESKA KANCELAR POJISTITELU)

CNB CZECH NATIONAL BANK (CESKA NARODNI BANKA)

EC EUROPEAN COMMUNITY

EEA EUROPEAN ECONOMIC AREA

EEC EUROPEAN ECONOMIC COMMUNITY

EU EUROPEAN UNION

FSI FINANCIAL STABILITY INSTITUTE

FZ FINANCIAL REPORT (FINANCNI ZPRAVODAJ)

GDP GROSS DOMESTIC PRODUCT

TAIS INTERNATIONAL ASSOCIATION OF INSURANCE SUPERVISORS

ICP INSURANCE CORE PRINCIPLES

IMF INTERNATIONAL MONETARY FUND

KNUIFE ~KOMISJA NADROZU UBEZPIECZEN I FUNDUSZY EMERYTALNYCH
MSM MINIMUM SOLVENCY MARGIN

MTPL ~ MOTOR THIRD - PARTY LIABILITY

OECD ~ ORGANISATION FOR ECONOMIC CO-OPERATION AND DEVOLOPMENT
OFFICE  OFFICE OF THE STATE SUPERVISION IN INSURANCE AND PENSION FUNDS
TR TECHNICAL PROVISIONS

UFT URAD PRE FINANCNY TRH

wB WORLD BANK

List of Useful Websites

Ministry of Finance HYPERLINK => www.mfcr.cz => Office of the State Supervision in Insurance and Pension

Funds Insurance

Association of Czech Insurance Brokers=> www.acpm.cz

Czech Insurance Association HYPERLINK => www.cap.cz

Czech Insurers Bureau => www.ckp.cz

Chamber of Insurance Brokers => www.kopm.cz

International Association of Insurance Supervisors > www.iaisweb.org
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